Eauity Release Fundina Trustee (No. 4) Lid

Renort for the immediatelv oraceding interest neriod 22.0n-16
Loans/ Additional Loans Additional Loans
Outstanding Balance of [Loans][Additional Loans] at Closing Date £a04730763]  £0l
Qusianding Balance o (Loans|Addiional Loans] @ stat of Quarter eI 17,623,001
Accrued interest @ start of Qua £6,962.206
Redemptions [in this quarter ] Since Closing Date.
ans Additional Loans Loans ‘Additional Loans

Picial Balancs of Lowts redesmed i the mmedite period 4,365,768 202710 166,424,866 34679
Principal Balance of Loans redeemed by cause:-
Death 2.376.940 90,148 71,413,761 1,860,806
Borrower enters Long Term Care 582,650 39,355 19,108,536 701277
Voluntary Repayment 1,346,870 70924 69,280,285 1,612,308
Substituted with cash - - 154,650 70889
Move to Lower Value Property 59.308 2282 6,467,634 289,400
Number of Loans redeemed in the immediately preceding Calculation period 83| 16] 3.096 [ 312
Numtr orL o ncesmen i cavr
Deat s ) 1327 a1
Bonoer eners Lo e Care 10 3 340 50
Voluntary Repaym: 28 3 1425 121

Wove 1o Lower valt Propery 3 1 341 48
Subsiituted - - 4
Redemption monies received 306740510 [ eavaszz ]
Outstandina Balance of fLoansTiAdditional Loans! Loans Additional Loans
Advances in Quarter B 195176
Outstanding Accrued Interest 318,476,899 7,123,593
Outstanding Gross Balance 529,564,656 17,977,529
Outstanding number of loans 76 776
Equivalent Value Test this Calculation Period :-
S&P model this Calculation Period -

Substitutions

Substituted in this Ouarter (amount)
ubstituted in this Ouarter as a % of aooregate Outstandina Balance of the [Loans] [Additional Loans] @ Closina Date
Substitute to date as a % of aaareaate Outstandina Balance of the Loans @ Closina Date

Substitution Voluntary Renavment Rats
‘Aggregats Ouisianding Balance (a at the Closing Date or Loan Entry Date) of allLoans prepaid up the Substiion Date
‘Aggregate Outstanding Balance (as at the Closing Date or Loan Entry Date) of al Loans

Voluntary Repavment Rate
Annualised value of the ratio expressed as a percentage calculated by dividing :-

(x) the aggregate of the Outstanding Balance as at the Closing Date of all Loans prepaid from the Closing Date up to the relevant Calculation Date by

() the aggregate Outstanding Balance of all Loans on the Closing Date.

Deficiency Ledger
Opening Balance
Losses this Quarter
Closing Balance

Product Breakdown by Loan OIS [atc: for this report ]
Loans ‘Additional Loans

FCRP % 528% 67.2%
ILCRP % [ arew]  308%|
Weighted Average Age of Borowers @ Closing Date 70

Weighted Average Age of bortowers - at Calculation date for this Quarterly report P I —
Age of Borrowers:-

3 82

Joint Borrowers by Age of Younger 9 8

Properties Sold / repayments (case by case).-

‘Time 0 Sale (days where available - time from death/assessment to repayment) NIA
“Time from Possesion o Sale (days) NIA
Initial Valuation NiA
Indexed Valuation (iitial Valuation + Hpi) NIA
Sale Price (where available) NiA
Gross Mortgage Outstandings NIA
Shortfall NiA
Loan Outstandings as a % of Sale Price NIA
Claim Submitied to No Negative Equity NiA
Claim Paid NIA
Claim OIS NA

For all Mortgages repaid to the Calculation Date for this Quarterly Report;-
Weighted Average:-

‘Time to Sale (where available - time from death/assessment to repayment)
Sale Price as % of Indexed Valuation (Iitial Valuation + Hpi) (where available)
Shortfall as % of Mortgage Outstandings.

Properties in Possession 6
Repossessed -

5
Number Carried Forward 1
Average Time from Possesion to Sale
Average Shortiall at Sale 36.260
Insurance
Local Search and Defective Title Claims made (number) .
Claims. -
Claims OF -

Claims not settled in full by number -
Glaims not serled n ul by amount o shora .
Average Time from Claim to Payment NA

Contingent Building Insurance claims made (number) -
Claims Paid -
Claims OIS -
Claims not settled in full by number -
Claims not setiled in full by amount of shortall -
Average Time from Claim to Payment NA

[AtClosing ]
Lo: ‘Additional Loans




Average Loan Asset Outstanding (excluding any Subordinated Portion)
v

Weighted Average L
Weighted Average Indexed LTV

Weighted Average Interest Rate
ILCRP

FCRP.

113,252

2.78%+ LPI 4.68%+ LPI
7.00% 6.69%

LTV Levels Breakdown (based on original valuation using P+ at date of report) Loans
0-29.99% 7,958,862
30-34.99% 12,498,040
35-39.99% 22660198
40-44.99% 36,077,397
45-49.99% 49,605,169
50-54.99% 71,567,356
55-59.99% 60,223722
60-64.99% 57,856,786
65-69.99% 47,145,808
70-74.99% 44,941,531
75-79.99% 35,094,659
80-84.99% 28,526,445
85-89.99% 17,478,684
0-94.99% 11891555
95-99.99% 9,198,776
+ 15,930,669
LTV Levels Breakdown (based on HPI adjusted valuation @ Calculation date) Loan:
0-30% 79,581,294
30-35% 87,245.289
35-40% 97,020,951
0 a5% 84760208
45-50% 69,790,653
50 -55% 47,204.183
55.-60% 28,139,700
60-65% 17,155,411
65-70% 11,766,222
70-75% 4,357.180
75-80% 184277
80-85% 116,290
85-90% 204,494
90-95% 290,012
95-100% -
100% + -
Depersonalised information on the pool, as at each Calculation Date, may be obtained electronically by Noteholders from the MT Administrator upon delivery
of a signed confidentiality undertaking (the form of which can be oblained from the MT Administrator)
Age Band Breakdown (based on youngest policyholder @ Calculation date) Loans
Under 70 18,479,890
7074 84,330,641
7579 150,269,796
8084 150,438,003
8580 81882520
004 29,537,065
9599 5554073
100+ 72,668
LTV Levels Breakdown (HPI Adjusted) vs Age Band Breakdown @ Calculation Date
Under 70 7074 7579 8084 8569 s094 9599 100+
l0-20.00% 5230525 25496923 23272080 15178718 7863882 1886613 579,885 72,668
30 - 34.99% 11392790 12315659 40892958 13,036,638 6864419 1799520 943,208 -
135 - 39.99% 1581885 28893691 20707125 27793150 6463728 2,410,025 170,447 -
140 - a4.00% 274690 15756400 18627250 40054626  7.264969 2,432,194 348,080 -
45 - 40.00% - 1661612 33192891 14004586 19196439 1571416 163,708 -
50 - 54.90% - 204357 12335793 17884884 11910551 4,658,102 300,496 .
55 - 59.99% - - 1150433 18,668,438 3741338 4,467,837 111,654 -
/60 - 64.99% - - 91266 3103035 12039635 1142697 778,776 -
/65 - 69.99% - - - 713,928 6064337 3997467 990,489 -
170 - 74.90% - - - 254, 4,102,205 - .
175 - 79.99% - - - - 102,047 777,976 962746 -
/80 - 84.99% - - - - 116290 - - -
/85 - 80.00% - - - - - - 204,494 -
/50 - 04.90% - - - - - 200,012 - -
/95 - 99.90% . - - - - - . .
100% + - - - - - - - -
Eauity Release Fundina (No.4\ nie
Equity Release
Name of Issuer Fundina (No.) olc
Date of Issue 30-0u-2004
AL 2 3 c o
Moody's Current Rating NA A2z a3 a2 A3
&P Current Raling NA A A A A
Fitch Curtent Rating NA s A 888 e88
Initial Note Balance 125,000,000 215,000,000 | 61,000,000 16,500,000 1,000,000
Note Principal @ start of period - 15,000,000 | 61,000,000 16,500,000 1,000,000
Note Redemptions @ IPD - - - - -
Outstanding Note Principal - 215000000 | 61,000,000 16,500,000 1000000
Note Interest Margins LBOR+025% | LIBOR+035% | LBOR +0.75%| LIBOR+165% | LIBOR+ 195%
Step Up Dates 1PD July 2011 1PD July 2011 | 1PD July 2011 | 1PD July 2011 1PD July 2011
Step Up Rate LBOR+050% | LIBOR+070% | UBOR +150%| LIBOR+330% | LIBOR +3.90%
Interest Payment Cycle Quarterly Quarterly Quarterly Quarterly Quarterly
30th Jan, Apr,
0th Jan, Apr, Jul & |30th Jan, Apr, Jul & |Jul & Octor  |30th Jan, Apr, Jul |30th Jan, Apr, Jul &
Octor Modified Next | Oct or Modified Next | Modified Next & Oct or Modified | Oct or Modified Next
Interest Payment Date Business Dav Business Dav Business Dav | Next Business Dav | Business Dav
Next Interest Payment Date L 2002016 | 29-Apr2016 29-Apr-2016
Pool Factor [ =1 1000000 | 1.000000 | 1000000 | 1000000
AL <
Step Up Deferred Amount at start of quarter 166955 3,286,457 2,030,861 1,253,469 90,904
Step Up Interest Amount deferred / (paid) this quarter - 187,480 114,070 67,881 4862
Interest on Step Up Deferred amount this quarter 50 10,488 10532 12,125 1015
Step Up Deferred Amount at end of quarter 167,405 3484424 2.155.462 1,333.475 96.781

Credit Facilitv Ledoer

Initial Commitment

Last quarter closing outstanding principal

Net Credit Facility Payments this quarter

Last quarter closing accrued but unpaid interest
Credit Facility Payment total outstanding
Current Contraction Factor

Liauidity Facilitv Ledaer

Iniial Commitment
Last quarter closing outstanding

Available @ next Inerest Payment Date

Amount 0 be drawn @ next Interest Payment Date.

Surplus after payment of all payments set out in paragraghs (a) to (i) of the Pre - Enforcement Priority of Payments (Excess Issuer Available
Receiots)

Renlenishment Amount as recorded in Reserve Le

Last quarter Replenishment Amount brought forward

daer

‘amount credited (debiled) to Reserve Ledaer as at Calculation Date® next Interest Pavment Date

Total Replenishment Amount carried forward

Class A2 Modified Pass - Throuah Amount
‘Aggregate Portolio Amount

Sum of Acoreaate Princioal Outstandina on the Notes. Liauidity Outstandinas. and amounts outstandina on the Credit Facility

Subordinated Loan Ledaer
‘Opening Balance on Closing Date / at start of quarter
Payments this quarter

Interest accrued in this quarter

Closing Balance

Deferred Consideration naid to Oriainator

Defered Consideration baid to Oriainator orior to the date of this auarterlv report date
Consideration paid to Originator during the quarter

Deferred

Total Deferred Consideration paid to Originator
Class A Princioal Liouidity Reserve
‘Opening Balance at start of quarter

Amount reserved this quarter
Closing Balance at end of quarter

Current Schedule.

B
£
£ 2192341
£
£

Tranche L
£ 51600000

£ 51600000
£ 5

£
£
£ -
£

£ 10,350,000
£ 3.750.000
£ 14,100,000
B
£




