Eauity Release Funding (No.3) ple
Report for the immediately preceding interest period

Loans
‘Outstanding Balance of Loans at Closing Date

‘Outstanding Balance of Loans @ start of ths Quarter
Accrued Interest @ start of Calcuiation Period

Redemptions
L deemed

Principal Balance of Loans redeemed by cause::

Death

Borrower enlers Long Term Care

Voluntary Repayment

Move to Lower Value Property

‘Substiutions

Number of L

INumber of Loans redeemed by cause::

Death

Borrower enlers Long Term Care

Voluntary Repayment

Move to Lower Value Property

‘Substiutions

Redemplion monies received

Outstanding Balance of Loans
Outstanding Accrued Interest
Outstanding Gross Balance
‘Outstanding number of loans

Equivalent Value Test this Calcuiation Period -
'S&P model this Caloulation Period

Repayment Rate

‘The *Repayments Rate"is the [annualised value of the ratio

‘expressed as a percentage] calculated by dviding-

i g fal Loans

Substitutions

‘Substiuted inthis Quarter (O/S amount @ Closing Date)

asa%of the Loans.

Early Amortisation Tost

Agaregate L

Loars. L
Weighted Averaged GIC Rate

Product Broakdown by Loan OIS

ILCRP %

FCRP %

Weighted Average Age of Borrowers @ Closing Date.
borrovers.

‘Age of Borrower
Single Female
Single Male:
Joint Borrowers by Age of Younger

Proporties Sold / repaymonts (case by case):

Time from Possesion to Sale (days)

Inital Valuation

Indexed Valuation (Il Valuation + Halfax HPI)
Sale Price (where availabe)

Gross Mortgage Oustandings.

‘Shortfal

Loan Outstandings as a % of Sale Price

Claim Submited to No Negative Equity

Claim Paid

Claim OIS

Time to Sale
from Possesion to Sale (days)
Inital Valuation
Indexed Valuation (Iniial Valuation + Hpi)
Sale Price (whero avaiabie)
Gross Mortaage Outstandings.

"

Loan Outstandings as a % of Sale Price
Claim Submited o No Negative Equity
Claim Paid

Claim OIS

Time to Sale
Time from Possesion to Sale (days)
Inital Valuation

Indexed Valuation (Iniial Valuation + Hpi)
Sale Price (whero avaiabie)

Gross Mortaage Outstandings.

Shortal

Loan Outstandings as a % of Sale Price
Claim Submited o No Negative Equity
Claim Paid

Claim OIS

Time to Sale
from Possesionto Sale (days)

Inital Valuation

Indexed Valuation (Iniial Valuation + Hpi)

Sale Price (whero avaiabie)

Gross Mortaage Outstandings.

Shortal

Loan Outstandings as a % of Sale Price
Claim Submited o No Negative Equity
Claim Paid

Claim OIS

Time to Sale
from Possesionto Sale (days)
Inital Valuation
Indexed Valuation (Iniial Valuation + Hpi)
Sale Price (whero avaiabie)
Gross Mortaage Outstandings.

"

Loan Outstandings as a % of Sale Price
Claim Submited to No Negative Equity
Claim Paid

Claim OIS

Time to Sale
Time from Possesion to Sale (days)
Inital Valuation

Indexed Valuation (lnitial Valuation + Hpi)
Sale Price (where availabie)

Gross Mortaaae Outstandinas.

Shorfal

Loan Outstandings as a % of Sale Price
Claim Submited to No Negative Equity
Claim Paid

Claim OIS

Time to Sale
from Possesion to Sale (days)

Inital Valuation

Indexed Valuation (nitial Valuation + Hpi)

Sale Price (where availabie)

Gross Mortaaae Outstandinas.

Shorfal

Loan Outstandings as % of Sale Price
Claim Submited to No Negative Equity
Claim Paid

Claim OIS

20.Jul-26

380,467 865
316,277,168

“!“

Last Quarter

2.063610

1,335,100
388,190
340,320

314,743,859
376,870,946

]

[
NA

7.28%

0.00%
091%

2

NIA- Post Year 10 1PD

/A~ Post Year 101PD

AtClosing

:!!

Since Inception

319504788

155,063,693
47,547,155
109,060,958
7,650,608
272374

- 2

852471048

At Calcuiation date for tis report

D)

2
K

ERF3 ‘Aviva UKER
Original Loan ‘Additional Loan

74084 -
94,392 26057

20308 26,057

886754 .
890.176 217062

217,062

2 UKER
Additional Loan

268.106 .
295194 50,178

27088 50178

ERF3

2 UKER
Additional Loan

263319 .

2 UKER
Additional Loan

296834 -
409002 -

112.258 -

106.387 20845

106.387 92,804
- 62.959

136,065 44204

136,065 50298
- 6.094




Cases ERF3 ‘Aviva UKER|
Total Oriainal Loan Additional Loan
Time to Sale 07
“Time from Possesion to Sale (days) 236
Iniial Valuation 90,000
Indexed Valuation (nial Valuation + Hpi) 226833
Sale Price (where avala 193,652 136,131 58521
Gross Mortaaae Oustandinas. 260113 136,131 124,987
Shortfal 66.461 - 66.461
Loan Outstandings as a % of Sale Price 134%
‘Claim Submited to No Negative Equity NA
Claim Paid NA
Claim OIS NA
Cases ERF3 ‘Aviva UKES
Total Oriainal Loan ‘Additional Loan
Time to Sale 780
“Time from Possesion to Sale (days) 210
Inital Valuation 90,000
Indexed Valuation (nial Valuation + Hpi) 212,967
Sale Price (where avaiabie) 145783 145,783 -
Gross Mortaage Outstandinas 145930 145,930 -
Shortal a7 -
Loan Outstandings as a % of Sale Price 100%
Claim Submited to No Negative Equity NA
Claim Paid NA
Claim O/ NA
Case 10 E ‘Aviva UKER|
Total Oriainal Loan Additional Loan
Time to Sal 504
“Time from Possesion to Sale (days) 114
Inital Valuation 110,000
Indexed Valuation (Inial Valuation + Hpi) 266,147
Sale Price (where availabe) 206634 206634 -
Gross Mortaaae Oustandings. 202682 202682 -
Shortfal - - B
Loan Outstandings as a % of Sale Price 98%
‘Claim Submited to No Negative Equity NA
Claim Paid NA
Claim OIS NA
For all M
Weighted Average:

Sale Price as %
Shorfallas % of Morigage Outstandings

Forall
Weighted Average:
Time to sale (Days)

Properties in possession (Total to Calcul
Repossessed this Quartor

Properties sold (Total o Calculation date)
Number Carried Forward

Average Time from Possesion to Sale
Posession cases average Shortfal at Sale (%)

Insurance
No Negative Equity Claims made total

Claims Paid

Claims OIS,

‘Claims not seted in ullby number

‘Claims not seted in ull by amount of shortfal
Average Time from Claim to Payment

Local Search Claims made (number)
Claims Paid

Claims OIS,

Claims not seted in ull by number

‘Claims not seted in ull by amount of shortfal
Average Time from Claim to Payment

‘Contingent Buiing Insurance claims mado (number)
Claims Paid

Claims OIS

Claims not seted in ullby number

‘Claims not seted in ull by amount of shortfal
Average Time from Claim to Payment

Average Loan Outstanding
Weighted Average LT)
Weighted Average Indexed (Halifax) LTV

Weighted Average Interest Rate
ILCRP
FCRP

LTV Levels Breakdown (based on original valuation using P+ at date of report)
0-29.99%

LTV Levels

than voluntary)

11,304,067
322,877,887

7,055,440
5.297,149
27,229 487

‘Administrator).

Under 70

date)

6784291
56,492,135
145,221,135
125,894,432
37,700,389
4778564

Under 70 707 7579

35-39.99% 896,189
40-48.99% 73435
45-49.99% 2885358
50-54.99% 2035739

60-64.99% 232570

5084 5084
1173356 3169471 1986740 725876

558843 2114216 1765001 858882
1412855 6800178 5581521 1538744

2602433 35514957 9815258 1295531 83135

11760890 3075346 25724119 2297819 331747
8929037 8026389 13800478 3881599 556,031
3430062 18802026 5781912 719436 423597

60423 12779254 3280461 5027367 489,960

1116 830495 11016833 738331 823,031

7819118 1992410 821,054

1055023 4588147 1638277 536362

302288 3134951 2008139

282805 3268503 713647




Eauity Release Funding (No.3) ple

Report for the immediately preceding interest period 20.Jul-26
Liquidity Facility Lodgs Barclays.
Inital Balance EJ 0
Last Quarter Closing Outstanding £0] £0
Avaiable @ next Interest Payment Date £140,000,000 £45,000,000.
Amount o be drawn at next Interest Payment Date 20/ 0
Liquidity Reserve Fund Ledger
Inital Balance on Closing Date £35,000,000.
‘Outstanding as at the date of ths Quarterly Report £150,000/

£1223
Less Mortgage Registration Reserve £150,000/
Avaiable Liguidity Reserve Fund £1223
Amount o be drawn at next IPD £1223
Closing balance £150,000°

Deficiency Ledg
Opening Baiance
Losses this Quarter
Closing Balance

Optional Guarantee Ledger
‘Opening Balance on Closing Date. EJ
Claims Submitted as at the date of this Quarterly Report £0)
Claims Paid s at date of this Quarterly Report 20/
Claims Not recovered from NULAP this calculation period £0)
Total Cl P as at date of this 20/
Surplus afte ) to (k) of

Priority of Payments (Excess Available Receipts)

Years 2003 to 2028 £25940,000.
The greater of -

10% of f Class A Notes @ IPD (net of redempi

and

the amount (f any) necessary to maintain the Required Ratio of
(a)the sum of e Agaregate Portfolio Amount and Adjusted Cash, and
Notes.

‘Years 2028 onwards. A
The greater of:-

10% of Notes @ IPD (s .

' Notes which are
payable on the 4 immedately succeeding IPD's, and

the amount (f any) necessary to maintain the Reqired Ratio of
(2)the sum of e Aggregate Portfolio Amount and Adjusted Cash, and

Voluntary Repayment Rate (Replenishment Amount)
the

allL

T51%
to m
Class B Notes Payment Test

Asset Liabiy Ratio @ next IPD 182
Class B Notes Requied Ratio @ next IPD 113
Pass /Fail PASS|

Subordinated Loan Ledgor

‘Opening Balance on Closing Date. 14,000,000
‘Opening Balance at start of Quarter 20/
Payments this Quarter 20/
Interest Accrued this Quarter 20/
Closing Balance £0)

Indexation Ledger (April and Oct onl

Class A3 Note Inerest Amount  principal due on next IPD (prior to adustment) £0]
Limited Index Factor to be applied on next IPD. 0,00/
Class A3 20/

Deferred Consideration released to Originator

P por
Deferred Consideration paid to Originator during the Quarter
Total Deferred Consideration paid to Originator.
Equity Release Funding
Name of Issuer Equity Release Funding (No.3) plc:
Date of Issue 27-Jun2003

A1 A2 A3 B
Moody's Current Rating N Aaa NA Aa3
S8P Current Rating NA av NA BB
Inital Note Balance 60,000,000.00 310,000,000.00 50,000,000.00 42,000,000.00
Note Principal @ start o period - 223,959,872.00 - 42,000,000.00
Note Redemptions @ IPD - 6,549,990.00 - -
‘Outstanding Note Principal - 217,409,882.00 - 42,000,000.00
Note Interest Margins A Fixed Rale (5.05%) NIA | Noto SONIA + 15193%
Stop Up Dates A N NA|[  1PDApr2010
Step Up Rate A NA N/A | Note SONIA +3.6183%
Interest Payment Cycle NiA | Quarterty NiA | Quarterly
ntrest Paymont Date 7a| 261 Jan. Apr, Jul & Octor Next N7a| 260 Jan, Apr, Jul & Oct

Business Day o Noxt Business Day

NextInerest Payment Date NiA|26-0ct:2026 NiA|26-0ct:2026

Interest Amoun paid tis auarter [ T 3877807 - 771840
Deferred Amount at sart of quarter -
Interest Amount deferred / (paid) this quarter * -
Interest on Defered amount s cuartr -
Deferred Amountat end ofauarter -

8 note swap deferred payments
Brought Forward balance -
Net coupon deferred .
Interest .

unt paid
Carried forward balance .

Present value of Swap Scheduled Fixed Payments
Brought Forward balance

Paid this quarter

Carried forward balance

771,540
Iterest on accumuated normal interest accrued in quarter 0
‘Accumuated norma iterest paid 551,460
Accumiated step up interest paid 220,080




