Equity Release Fundina (No.3) plc
Report for the immediately precedina interest period

Loans
Outstandina Balance of Loans at Closina Date

Outstandina Balance of Loans @ start of this Quarter
Accrued Interest @ start of Calculation Period

Redemptions

Principal Balance of Loans redeemed in the immediately precedina Calculation period
Principal Balance of Loans redeemed by cause:-

Death

Borrower enters Long Term Care

Voluntary Repavment

Move to Lower Value Property

Substitutions

Number of Loans redeemed in the immediately precedina Calculation period
Number of Loans redeemed by cause:-

Death

Borrower enters Long Term Care

Voluntary Repavment

Move to Lower Value Property

Substitutions

Redemption monies received

Outstandina Balance of Loans

Outstandina Accrued Interest

Outstandina Gross Balance

Outstandina number of loans

Equivalent Value Test this Calculation Period :-
S&P model this Calculation Period :-

Repavment Rate

The “Repavments Rate” is the [annualised value of the ratio
expressed as a percentaael calculated by dividina:-

() the aqareaate of the initial outstandina balances of the Loans repaid up to the relevant Calculation Date by
(v) the aqareaate of the initial outstandina balances of il Loans in the Portfolio on the Closina Date.

Substitutions

Substituted in this Quarter (O/S amount @ Closing Date)

Substituted in this Quarter as a % of aqareqate Outstanding Balance of the Loans @ Closina Date
Substituted to date as a % of adareqate Outstanding Balance of the Loans @ Closing Date

Early Amortisation Test

Aggregate Loan Amount (i respect of all Outstanding Loans, the Outstanding Balance as at the Closing Date and in

respect of substitute Loans, the Outstanding Balance as at the Loan Entry date)
Weiahted Averaaed GIC Rate
Product Breakdown by Loan OIS

ILCRP %
FCRP %

Weiahted Averaae Ade of Borrowers @ Closina Date
Weiahted Averaae Ade of borrowers - at Calculation date for this Quarterly report

Aae of Borrowers:-

Sinale Female

Sinale Male

Joint Borrowers by Ade of Younder

Properties Sold / repavments (case by case):-

Time to Sale (days where available - time from death/assessment to repayment)
Time from Possesion to Sale (days)

Initial Valuation

Indexed Valuation (Initial Valuation + Halifax HPI)
Sale Price (where available)

Gross Mortaade Outstandinas

Shortfall

Loan Outstandings as a % of Sale Price

Claim Submitted to No Negative Equity

Claim Paid

Claim O/S

Time to Sale (days where available - time from death/assessment to repayment)
Time from Possesion to Sale (days)
Initial Valuation

Indexed Valuation (Initial Valuation + Hpi)
Sale Price (where available)

Gross Mortaade Outstandinas

Shortfall

Loan Outstandings as a % of Sale Price
Claim Submitted to No Negative Equity
Claim Paid

Claim O/S

For all Mortaaaes repaid to the Calculation Date (NNEG or repossession)
Weiahted Average:

Sale Price as % of Indexed Valuation (Initial Valuation + Halifax HPI) (where available)
Shortfall as % of Mortaaae Outstandinas

For all Mortgages repaid to the Calculation Date (all redemptions other than voluntarv)
Weighted Average:
Time to sale (Davs)

Properties in possession (Total to Calculation date)
Repossessed this Quarter

Properties sold (Total to Calculation date)

Number Carried Forward

Average Time from Possesion to Sale
Posession cases averaae Shortfall at Sale (%)

19-Oct-18

404,247,009

502.688.492
348,599,080
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Last Quarter

3.692.847

2.601.759

169,359
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12.273.054

349,747,832
[ 50014439]

2.96%

0.00%
0.91%

N/A - Post Year 10 IPD
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N/A - Post Year 10 IPD

At Closina

27.5%
72.5%

since Inception

231.261.911

99.642.348

- 2

463.487.115

At Calculation date for this report

31.9%
68.1%

ERF3
Oriainal Loan

119.905
247,560

Aviva UKER
Additional Loan

127655

ERF3
Oriainal Loan

235.246
260313

Aviva UKER
Additional Loan

37.207

25.067

37.207




Insurance

No Nedative Equity Claims made total

Claims Paid
Claims O/S
Claims not settled in full by number

Claims not settled in full by amount of shortfall

Average Time from Claim to Pavment

Local Search Claims made (number)
Claims Paid

Claims O/S

Claims not settled in full by number

Claims not settled in full by amount of shortfall

Average Time from Claim to Payment

Continent Buildina Insurance claims made (number)

Claims Paid
Claims O/S
Claims not settled in full by number

Claims not settled in full by amount of shortfall

Average Time from Claim to Payment

Average Loan Outstandina
Weiahted Average LTV

Weiahted Averaae Indexed (Halifax) LTV

Weiahted Average Interest Rate
ILCRP

4.89% + LPI
7.66%

FCRP
LTV Levels Breakdown (based on oriainal valuation usina P+ at date of report)
0-29.99% 2.092.337
30-34.99% 4,816,657
35-39.99% 6.750.565
40 - 44.99% 9212215
45 - 49.99% 11,802,183
50 - 54.99% 23,638,604
55 -50.99% 26,685,825
60 - 64.99% 43,530,195
65 - 69.99% 46,042,130
70 - 74.99% 46.285.898
75 - 79.99% 49,566,851
80 - 84.99% 43,319,013
85 - 89.99% 34,522,997
90 - 94.99% 40.390.785
95 - 99.99% 28,847,432
100% + 82,640.711
LTV Levels Breakdown (based on Halifax HP! adiusted valuation @ Calculation date)
0-30% 58,186,178
30-35% 75.956.648
35-40% 92,091,534
40- 45% 86,480,395
45-50% 67.693.152
50 - 55% 54,863,561
55 - 60% 30,508,150
60 - 65% 16.979.868
65-70% 8.852.205
70- 75% 4.212.746
75 - 80% 2.989.034
80 - 85% 892.789
- 438136
90- 95% -
95 - 100% -
100% + -
Depersonalised information on the pool, as at each Calculation Date, may be obtained by from the upon delivery of a
signed confidentiality undertaking (the form of which can be obtained from the Administrator).
Aae Band Breakdown (based on vounaest policvholder @ Calculation date)
Under 70 186.272
70-74 16.261.969
75-79 99,637.642
80-84 181.826.494
85-89 142.742.851
90-94 49,423,826
95-99 9.067.502
100+ 997,841
LTV Levels Breakdown (Halifax HPI Adiusted) vs Aae Band Breakdown @ Calculation Date
Under 70 7078 7573 B0-84 85-89 50-84 5-99 100+

0 - 29,39% 1,781,539 23,361,715 15,504, 712 12,262,215 2,603,279 672,718

30 - 30,99% 186,272 6,481,688 34,588,454 23,470,655 8,244,350 2,053,582 531,047

35 - 39,99% 6,203,314 11,810,096 58,686,610 12,102,870 2,657,930 624,114

40 - 49,99% 1,105,018 15,955,370 29,690,116 36,216,953 2,613,706 899,228

45 - 49,99% 462,203 11,461, 791 16,674,141 33,154,613 4,369,491 370,913

50 - 54,99% 221,607 1,068,545 5,274,426 14,032,005 13,236,694 1,030,285

55 - 59,99% 881,723 10,808,704 11,122,593 6,396,849 698,275

60 - 64,50% 509,937 247,700 10,558,603 2,700,441 L57L571 283,531

65 - 69,50% 320,777 3,879,250 3,546,080 903,045 203,044

70 - 74,50% 235,651 3,880,932 36,163

75 - 79,99% 213,001 511,336 1,316,706 434,724 511,266

60 - 63,99% 257,970 35,419

65 - 69,99% 430,136

90 - 94,99%

95 - 99,99%

100% +




Equity Release Fundina (No.3) plc

Report for the immediately precedina interest period 19-Oct-18
Liauidity Facility Ledaer Barclavs Citibank
Initial Balance £0 £0
Last Ouarter Closina Outstandina
Available @ next Interest Pavment Date £140,000,000 £45.000.000
Amount to be drawn at next Interest Payment Date £0 £0
Liauidity Reserve Fund Ledaer
Initial Balance on Closina Date £35,000,000
Outstandina as at the date of this Ouarterly Report £150,000
Accrued Interest to immediately succeedina interest pavment date £226)
Less Mortaaae Redistration Reserve £150,000
Available Liquidity Reserve Fund £226)
Amount to be drawn at next IPD £226)
Closina balance £150,000
Deficiency Ledaer
Openina Balance
Losses this Ouarter
Closing Balance
Optional Guarantee Ledaer
Openina Balance on Closing Date £0
Claims Submitted as at the date of this Ouarterly Report £0
Claims Paid as at date of this Ouarterly Report £0
Claims Not recovered from NULAP this calculation period £0
Total Claims not recovered from NULAP as at date of this Ouarterly Report £0
Surplus after pavment of all pavments set out (a) to (k) of the P £753.564
Priority of Pavments (Excess Available Receipts)
Replenishment Amount as recorded in Replenishment Ledaer
Years 2003 to 2028 £600,000
The areater of :-
10% of Principal Amount O/S of Class A Notes @ IPD (net of redemptions @ Interest Pavment Date)
and
the amount (if anv) necessarv to maintain the Reauired Ratio of
(a) the sum of the Aaaredate Portfolio Amount and Adiusted Cash. and
(b the Principal Amount Outstandina of the Notes (net of redemptions @ Interest Pavment Date).
Years 2028 onwards /A
The areater of:-
10% of Principal Amount O/S of Class A Notes @ IPD (net of redemptions @ Interest Pavment Date).
adareqate of all scheduled pavments of interest and principal on the Notes which are
pavable on the 4 immediately succeedina IPD's. and
the amount (if anv) necessarv to maintain the Reauired Ratio of
(a) the sum of the Aaaredate Portfolio Amount and Adiusted Cash. and
(b the Principal Amount Outstandina of the Notes (net of redemptions @ Interest Pavment Date).
Voluntary Repayment Rate (Replenishment Amount) T52%
Annualised value of the ratio expressed as a percentaae calculated by dividina -
() the aaareaate of the Outstandina Balance as at the Closina Date of all Loans prepaid up to the relevant Calculation Date by
(V) the aaareaate Outstandina Balance of all Loans on the Closina Date.
Class B Notes Pavment Test
Asset/ Liabilty Ratio @ next IPD
Class B Notes Reauired Ratio @ next IPD
Pass / Fail
Subordinated Loan Ledaer
Openina Balance on Closina Date
Openina Balance at start of Ouarter
Pavments this Ouarter
Interest Accrued this Ouarter
Closina Balance
Indexation Ledaer (Aoril and Oct onlv)
Class A3 Note Interest Amount / principal due on next IPD (prior to adiustment)
Limited Index Factor to be applied on next IPD
Class A3 Note Interest Amount / principal post adiustment due on next IPD
Deferred Consideration released to Oriinator
Deferred Consideration paid to Oriainator prior to the date of this Ouarterly Report date £0
Deferred Consideration paid to Oriainator durina the Ouarter £0
Total Deferred Consideration paid to Oricinator. £0
Eauity Release Fundina (No.3) plc
Name of Issuer Equity Release Fundina (No.3) plc
Date of Issue 27-Jun-2003
AL A2 A3 B
Moody's Current Ratina N/A Aaa Aaa Aa3
S&P Current Ratina N/A A A BBB
Initial Note Balance 60,000.000.00 310,000,000.00 50.000.000.00 42.000.000.00
Note Princinal @ start of period - 310,000.000.00 30,000.000.00 42.000.000.00
Note Redemptions @ IPD - - 2.500.000.00 -
Outstandina Note Principal - 310,000.000.00 27.500.000.00 42.000.000.00
Note Interest Marains LIBOR + 0.52% Fixed Rate (5.05%) Fixed Rate (2.45%) LIBOR + 1.4%
Step Up Dates N/A N/A IPD Apr 2010
Step Up Rate NA A A LIBOR + 3.5%
Interest Pavment Cycle N/AOuarterly Semi Annually Ouarterly
26th Jan, Apr, Jul &

26th Jan, Apr, Jul & Octor Next  [26th Apr & Oct or Next Business | Oct or Next Business
Interest Payment Date N/A|Business Day Day
Next Interest Pavment Date N/A|28-Jan-2019 26-Apr-2019 28-Jan-2019

Pool Factor

Interest Amount paid this auarter [ -1 3943231 | 573.000 5.196.742
Deferred Amount at start of auarter 13.505.451
Interest Amount deferred / (paid) this auarter * 688,
Interest on Deferred amount this quarter 93,080
Deferred Amount at end of auarter 8:909.834
8 note swap deferred pavments
Brouaht Forward balance 9.975.869
Net coupon deferred 421.679
Interest 20.045
‘Amount paid - 10.417.592
Carried forward balance -
Present value of Swap Scheduled Fixed Pavments
Brouaht Forward balance
Paid this quarter
Carried forward balance

*Interest Amount deferred / (paid) this auarter is made up of: Normal and step up interest accrued in auarter 454.860

Interest on accumulated normal interest accrued in auarter
Accumulated normal interest paid




