Sustainable
investment means
an investmentin an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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Pre-contractual disclosure for the financial products referred to in article 8
paragraphs 1, 2 and 2a of regulation (eu) 2019/2088 and article 6, first
paragraph, of regulation (eu) 2020/852

Product name: Aviva Multi-Asset ESG Active 3 (the “Fund”)

Fund Type: Multi-asset unit linked insurance fund

Product ID: 25003472

Underlying investment manager: Aviva Investors

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Z/1\N
e

W

Yes

It will make a minimum of
sustainable investments with

an environmental objective:
%

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It will make a minimum of
sustainable investments with
a social objective: __ %

® %® No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as
its objective a sustainable investment, it will
have a minimum proportion of ___% of
sustainable investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

% It promotes E/S characteristics, but will not
make any sustainable investments

What environmental and/or social characteristics are promoted by this

financial product?

Whilst the Fund may invest in underlying investments that contribute to climate

change mitigation and/or climate change adaptation, the Fund does not make any

minimum commitment to invest in one or more environmentally sustainable

investments.

No reference benchmark has been designated for the purpose of attaining the

environmental or social characteristics promoted by the Fund.
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The ESG analysis and considerations described below are incorporated into the

investment process but may not always have a material impact on investments in
the Fund.

The below criteria are binding on the investment process to ensure underlying

investments are inclusive of those securities promoting environmental or social

characteristics:

The exclusions detailed below will be applied to this universe.

A. The Investment Manager's ESG Baseline Exclusions Policy which includes the

following exclusions:

Controversial weapons including nuclear weapons

Civilian firearms

Thermal Coal

Non-conventional fossil fuels (arctic oil and tar sands)

Breaches of principles of the UN Global Compact (“UNGC"); and

Tobacco.

The exclusions are based on:

B.

a) A maximum acceptable percentage of estimated revenue derived from the
specific activities, the maximum acceptable percentage of revenue thresholds
are:

e Controversial weapons 0%, including nuclear weapons

e Civilian firearms 5%

e Thermal Coal 5%*

e Non-conventional fossil fuels (arctic oil and tar sands) at 10%*

e Tobacco producers at 0% and tobacco distribution or sale at 25%

*Once companies exceed the relevant revenue thresholds, the Manager may exercise discretion to allow
exceptions under defined conditions, subject to internal governance review and approval. Please refer to the
section “The ESG Baseline Exclusions Policy” at the end of this document for detail on exceptions to these

exclusions.

b) Companies that have materially violated the UNGC, based on our own research
informed by third-party data, internal analysis and/or engagement. We take into
account any commitment to remediating action by the company as part of our
analysis will seek to proactively engage with companies if we receive information
regarding allegations of UNGC violations.

Further details on the Investment Manager’s ESG Baseline Exclusions Policy are
available at https://www.avivainvestors.com/en-gb/about/responsible-

investment/policies-and-documents/.

ESG Sovereign Assessment on the sustainability characteristics of sovereign issuers

and minimum thresholds applied across sovereign issuers based on the Investment

Manager’s proprietary ESG scores.

A minimum threshold ESG score for sovereigns at 2.5 is applied to the investment

universe, with the aim of screening out those with the worst ESG characteristics.


https://www.avivainvestors.com/en-gb/about/responsible-investment/policies-and-documents/
https://www.avivainvestors.com/en-gb/about/responsible-investment/policies-and-documents/
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The scores are derived from the Investment Manager’'s proprietary ESG Sovereign
Monitor. For issuers scoring between 2.5 and 4 an enhanced due diligence process will
operate whereby such issuers will need to pass a further qualitative assessment to be
included in the Fund. The considerations for these lower scoring issuers, include but are
not limited to, having a positive sustainable GDP gap, or where the ESG analyst considers
the data is outdated, inaccurate or incomplete.

The Investment Manager believes providing debt financing to sovereigns supports the
pivotal role they play in the transition to a more sustainable future. The Investment
Manager also recognises associated sustainability risks. Effective state governance
reduces those risks but, where appropriate, sovereigns are excluded from the Fund’s
investment universe, subject to exceptions that mitigate unintended consequences and
data limitations.

Assessments are made using: the Investment Manager’s proprietary sovereign ESG model
(which assigns ratings on a scale of 0 to 10 where sufficient information is available) as a
starting point, external data, and qualitative judgements from the Investment Manager’s
in-house ESG specialists. The ESG Sovereign Monitor’s quantitative scoring approach
assigns a composite ESG score to over 170 countries. These scores are derived from over
400 individual data points, which form 11 composite indicators.

Following a considered review of these ESG research insights, a decision may be taken to
exclude a sovereign issuer from the Fund’s investment universe in order to mitigate the
Investment Manager’s judgement of sustainability risks and falling below the Investment
Manager’s minimum standard.

More information please see the Investment Manager’s public markets ESG integration
section in the Annual Reviews - Policies and documents - Aviva Investors.

C. The Corporate Good Governance Qualitative Assessment criteria as outlined in the
SFDR, is considered through the lenses outlined above. For corporates, the good
governance principle introduced by SFDR will be met through a combination of the UNGC
(as part of the Investment Manager’s ESG Baseline Exclusions Policy noted above) and a
qualitative assessment as part of the investment analyst research process. Good
governance indicators form a substantial component of the Investment Manager’s ESG
scoring tools and ESG research.

D. The Fund will aim to deliver an ESG score greater than that of an equivalent
composite benchmark.


https://www.avivainvestors.com/en-gb/about/responsible-investment/policies-and-documents/

Sustainability
indicators measure
how the environmental
or social characteristics
promoted by the
financial product are
attained.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

It is anticipated that the sustainability indicators reported on for this Fund will include, but

not be limited to:

1.
2.

Portfolio metric of any revenue derived from excluded activity (e.g. thermal coal)

Portfolio metric of any exposure to companies that have materially violated the
UNGC, unless there is clear evidence of any commitment to, or already existing,
remediating action by the company.

Tiered breakdown of portfolio by ESG Sovereign Monitor rating and
commentary rationale explaining any ‘exception’ below threshold

Additionally, the Fund will measure exposure to the Principal Adverse Impact
indicators that the Investment Manager has committed to prioritising in its
Principal Adverse Impact Statement. For reference these include:

a. Indicators relating to Greenhouse Gas (GHG) Emissions

b. Indicators pertaining to activities negatively affecting biodiversity-sensitive

areas
¢. Indicators relating to Board Gender Diversity

d. Indicators relating to Greenhouse Gas (GHG) Intensity of investee countries

5. The Fund will aim to deliver an ESG score greater than that of an equivalent composite

benchmark while investing predominantly in ESG enhanced strategies and/or
sustainable strategies.

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable investment
contribute to such objectives?

This does not apply

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

This does not apply

How have the indicators for adverse impacts on sustainability factors been
taken into account?

This does not apply



Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Aviva: Public

B AVIVA

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

This does not apply

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for
environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

L) Does this financial product consider principal adverse impacts on
sustainability factors?

X Yes

No

The Fund does consider the following three principal adverse impacts indicators which
are excluded in accordance with certain revenue thresholds (maximum estimated
percentage of revenue), as detailed in the Investment Manager's ESG Baseline
Exclusions Policy and as captured below:

1) Controversial Weapons: revenue threshold 0%, including nuclear weapons

2) Violations of UN Global Compact Principles and OECD Guidelines: revenue
threshold n/a

3) Companies active in the Fossil Fuel sector: revenue threshold 5% for Thermal
Coal and 10% for Non-conventional fossil fuels (arctic oil and tar sands) *

More broadly, PAls are available in portfolio management systems, and the Investment
Manager considers these indicators alongside all other relevant ESG and financial metrics
that inform its assessment of sustainability risk. For more information on how Aviva Investors
integrates PAls, please consult Aviva Investors Liquid Markets — Principal Adverse Impact
Statement which is available at - EU Sustainable Finance Disclosure Regulation (SFDR) - Aviva

Investors.

Information on how the Investment Manager considers PAls will be available in the Fund’s
annual report in a dedicated section.


https://www.avivainvestors.com/en-ie/capabilities/sustainable-finance-disclosure-regulation/
https://www.avivainvestors.com/en-ie/capabilities/sustainable-finance-disclosure-regulation/

The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.
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*Once companies exceed the relevant revenue thresholds, the Manager may exercise discretion to allow
exceptions under defined conditions, subject to internal governance review and approval. Please refer
to the section “The ESG Baseline Exclusions Policy” at the end of this document for details on exceptions
to these exclusions.

What investment strategy does this financial product follow?

Objective: The Fund's primary aim is to meet its risk target of a rolling five-year volatility of
between 2% and 5% per year. This aim may not be achieved. This actively managed Fund is
designed for investors looking for medium to long-term capital growth but with a relatively
low exposure to market volatility.

Investments: The Fund provides exposure to many different asset classes including but not
limited to cash, bonds, equities, property, and alternatives assets.

Strategy & Environmental, Social and Governance (ESG) criteria: The Investment Manager
actively engages with companies and uses voting rights with the aim of positively influencing
company behaviour and helping to create competitive returns.

In addition, sovereign issuers must meet the minimum standard of the Investment Manager’s
ESG Sovereign Assessment to be eligible for investment and all investments that are selected
as part of the Investment Manager’s ESG analysis must follow good governance practices and
not be excluded by the Investment Manager’s ESG Baseline Exclusions Policy.

Whilst ESG factors are integrated into the investment process, the Investment Manager
retains discretion over investment selection.

This Fund does not have a sustainable investment objective, and the Investment Manager will
consider the adverse impacts of an investment to the extent they are financially material. For
further information please refer to the sustainability disclosures in the website
https://www.avivabroker.ie/funds/avivas-sustainability-hub/.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

As noted previously, the criteria described in section “What environmental and/or social
characteristics are promoted by this financial product” above are binding on the investment
process to ensure underlying investments are inclusive of those securities promoting
environmental or social characteristics.

Aviva Investors considers climate change to be the greatest systemic challenge facing society,
global economies, and companies. Failure to act will have catastrophic and pervasive
consequences, including for capital markets and asset valuations.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

There is no commitment to a minimum rate target to reduce the scope of the investments
considered prior to the application of the Investment Manager’s investment strategy. Issuers
that meet the criteria of the Investment Manager’s ESG exclusion policy described above are

6
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Good governance
practices include
sound management
structures, employee
relations,
remuneration of staff
and tax compliance.
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excluded. The percentage of investments that are excluded from the Fund’s investment
universe will vary over time and be minimal given the nature of the investment universe and
the approved issuer process incorporating a strong ESG assessment.

What is the policy to assess good governance practices of the investee
companies?

The good governance criteria as outlined in the SFDR will be met through the ESG assessment
and minimum Sovereign monitor scores. Good governance indicators form a substantial
component of the Investment Manager’s ESG scoring tools and ESG research. For corporates,
the Investment Manager’s policy considers global best practice guidelines such as the ICGN
Global Corporate Governance Principles and the G20 / OECD Principles of Corporate
Governance but are also informed by the Investment Manager’s investment philosophy and
numerous years of stewardship and voting experience.

The Fund will only invest in securities from issuers that maintain governance practices in line
with national governance standards. The Fund will not invest in securities from issuers that
are in violation of the international norms and conventions set out by the United Nations
Global Compact Principles. Investment in securities from issuers that fail to protect the basic
rights of investors and employees through sound management practices or that are involved
in tax evasion, corruption, or other governance scandals, will be avoided, unless they have
taken adequate remedial action.

The Good Governance criteria as outlined in the SFDR will be met through a combination of
the UNGC (as part of the Investment Manager’s ESG Baseline Exclusions Policy noted above)
and a qualitative assessment as part of the investment analyst research process. Good
governance indicators form a substantial component of the Investment Manager’s ESG
scoring tools and ESG research.

Aviva Investors’ ESG function, comprising governance and responsible investment specialists,
provide analysis to support the Investment Manager’s investment teams and help them in
building a robust assessment of good governance practices.



Asset allocation
describes the
share of
investmentsin
specific assets.
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What is the asset allocation planned for this financial product?

It is expected that at least 80% of the investments will be aligned with the
environmental/social characteristics of the Fund in #1B Other E/S characteristics. The Fund
currently does not have any allocation to Sustainable Investments in category #1A
Sustainable

#1B Other E/S

—|_ characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

It is expected that at least 80% of investments will be aligned with the environmental/social
characteristics of the Fund in #1 where possible, however some assets will have no viable
ESG data in instances where no viable quantitative data is available.

The Fund may hold investments for liquidity purposes, such as ancillary liquid assets, eligible
deposits, money market instruments or money market funds, which would fall under “#2
Other”.

The Fund may also hold investments in financial techniques and instruments and derivatives
used for investment purposes, hedging and efficient portfolio management purposes for
which look through is not possible to confirm alignment with the environmental/social
characteristics, which would fall within “#2 Other”.

Amongst the investments aligned with the environmental/social characteristics of the Fund,
there will be no sustainable investments.

How does the use of derivatives attain the environmental or social
characteristics promoted by the financial product?

Where derivatives over diversified indices are used for investment purposes, for hedging or
for efficient portfolio management, they are not deemed to attain the environmental or
social characteristics the Fund promotes.



Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the share
of revenue from
green activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

atransitionto a

green economy.

operational
expenditure

(OpEXx) reflecting

green operational

activities of
investee
companies.
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To what minimum extent are sustainable investments with an
environmental objective aligned with the EU Taxonomy?

The Fund does not make sustainable investments and the percentage of Taxonomy
alignment of the Fund’s portfolio is currently 0%.

Does the financial product invest in fossil gas and/or nuclear energy related
activities that comply with the EU Taxonomy'?

Yes:

In fossil gas In nuclear energy

The two graphs below show in green the minimum percentage of investments that are aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-
alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all
the investments of the financial product including sovereign bonds, while the second graph shows
the Taxonomy alignment only in relation to the investments of the financial product other than
sovereign bonds.

1. Taxonomy-alignment of
investments including
sovereign bonds*

2. Taxonomy-alignment of
investments excluding
sovereign bonds*

Taxonomy-aligned: Taxonomy-aligned:
Fossil gas Fossil gas
= Taxonomy-aligned: = Taxonomy-aligned:
Nuclear Nuclear
m Taxonomy-aligned = Taxonomy-aligned
(no fossil gas & (no fossil gas &
nuclear) nuclear)
Non Taxonomy- Non Taxonomy-
aligned 100% aligned 100%

This graph represents 100% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective —
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

9
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Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

ra
are

sustainable
investments with an
environmental
objective that do not
take into account
the criteria for
environmentally
sustainable economic
activities under the
EU Taxonomy.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social
characteristics that
they promote.
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What is the minimum share of investments in transitional and enabling
activities?

The percentage of investments in transitional and enabling activities is currently 0%.

What is the minimum share of sustainable investments with an
environmental objective that are not alighed with the EU Taxonomy?

This does not apply as the Fund does not make sustainable investments.

What is the minimum share of socially sustainable investments?

This does not apply as the Fund does not make sustainable investments.

What investments are included under “#2 Other”, what is their purpose
and are there any minimum environmental or social safeguards?

There will be investments in financial techniques and instruments and derivatives used
for investment purposes, hedging or efficient portfolio management purposes, or for
liquidity holding purposes (such as ancillary liquid assets, eligible deposits, money
market instruments, money market funds) which would fall within “#2 Other”.
However, given the nature of the Fund “#2 Other” investments, it is not possible to
apply environmental and/or social safeguard tests to such investments.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

This does not apply

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This does not apply

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This does not apply
How does the designated index differ from a relevant broad market index?
This does not apply

Where can the methodology used for the calculation of the designated index be
found?

This does not apply

10
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The ESG Baseline Exclusion Policy

The Investment Manager will avoid specific sectors and economic activities that
fundamentally misalign with Aviva’s purpose, values, and its ambitions to be a sustainable
business. In these cases, the Investment Manager actively excludes investments deriving
revenue from excluded activities above the relevant revenue thresholds or that have
failed to meet certain standards, as set out below. If the investment exceeds the relevant
threshold, the Investment Manager may still choose not to exclude them if any of the
exceptions as outlined below apply (please refer to the table below).

Also on an exceptions basis and at all times acting in accordance with the principles of the
ESG Baseline exclusion policy, the Investment Manager may decide not to add a company
to the exclusion list when it has exceeded the relevant threshold if in the Investment
Manager’s opinion this was not a result of a deliberate action taken by the company
and/or will only likely be temporary in nature or because of planned actions by the
company to reduce revenues from the relevant activity. Examples of this would be if the
relevant company had exceeded the threshold because of commodity price volatility and
not because of actions taken by the company to increase revenues from the excluded
activity or where the company has corporate actions planned to mitigate activity from the
revenue generating activity.

Activit D ioti Revenue
ctivi escription
y P Threshold
Arctic oil? Companies involved in the production of Arctic oil. >=10%
Companies that manufacture firearms and small arms
Civilian ammunition for civilian markets. Excludes products S50
firearms exclusively sold for the military, government, and law °

enforcement markets.

Clust Companies involved in the development, production,
uster
. use, maintenance, offering for sale, distribution, import
munitions & ] o 0%

or export, storage or transportation of cluster munitions

landmines .
and landmines.
Companies involved in, among others, development,
production, use, maintenance, offering for sale,
Nuclear distribution, import or export, storage or transportation 0%
(o]
weapons of nuclear weapons, where these companies supply
nuclear states outside of the UN Treaty on Non-
Proliferation of Nuclear Weapons.
Biological & . . . .

. Companies that manufacture chemical or biological
chemical 0%
weapons and related systems and components.

weapons

11
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Companies involved in the production of depleted
uranium (DU) weapons, ammunition and armour,
including companies that manufacture armour piercing,

Depleted . o . . .
. fin stabilized, discarding sabot tracing rounds (APFSDS- 0%
uranium
T), kinetic energy missiles made with DU penetrators,
and DU-enhanced armour, including composite tank
armour.
Incendiary i i ) .
(whit Companies that manufacture incendiary weapons using 0%
white
white phosphorus. °
phosphorus)
Laser Companies that manufacture weapons using laser
blinding technology that causes permanent blindness to the 0%
weapons target.
Non- . .
Companies that manufacture weapons which use non-
detectable o 0%
detectable fragments to inflict injury to targets.
fragments
Companies involved in oil sands extraction for a set of
companies that own oil sand reserves and disclose
evidence of deriving revenue from oil sands extraction.
) This does not include revenue from non-extraction
Oil sands” o ) . ) >=10%
activities (e.g. exploration, surveying, processing,
refining); ownership of oil sands reserves with no
associated extraction revenues; revenue from intra-
company sales.
Companies involved in either:
- Mining of thermal coal (including lignite,
bituminous, anthracite and steam coal) and its
sale to external parties. It does not cover
Thermal companies involved in metallurgical coal, coal cog
>=
coal? mined for internal power generation (e.g. in the °
case of vertically integrated power producers),
intra-company sales of mined thermal coal and
revenue from coal trading; or
- Thermal coal-based power generation.
Companies that manufacture tobacco products, such as
Tob cigars, blunts, cigarettes, e-cigarettes, inhalers, beedis,
obacco
kreteks, smokeless tobacco, snuff, snus, dissolvable and 0%
producer

chewing tobacco. This also includes companies that
grow or process raw tobacco leaves.

Aviva: Public
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Companies involved in either:

- Wholesale distribution of tobacco products to
retailers and other distributors. This exclusion
does not include a manufacturer that distributes
Tobacco . . .
. its own tobacco products unless it also provides
retailer or o o ) >=25%
o logistics or distribution services to other tobacco
distributor

companies.

- Retail of tobacco products. Companies that sell
private-label tobacco products manufactured by
a third party are considered retailers.

Companies that have materially violated the UNGC,
based on our own research informed by third-party data,
internal analysis and/or engagement, are typically

UN  Global excluded. We take into account any commitment to

Compact** remediating action by the company as part of our
analysis and will seek to proactively engage with
companies if we receive information regarding
allegations of UNGC violations.

A Exceptions for Thermal Coal, Arctic Coal and Qil Sands —

- Companies that either (i) have a science based target approved by a recognised
industry body or (ii) have another credible target backed up by a transition plan that
aligns with the goals of the Paris Agreement and which has been assessed by the
Investment Manager as credible on a case-by-case basis and which assessment for
utilities that are majority-owned by a sovereign takes into consideration the
sovereign’s public climate commitments.

- Project finance bonds where the investments go exclusively towards supporting low
carbon solutions, improvements in energy efficiency, or other wider activities aligned
with the principles under this policy.

- Green or Sustainability Bonds, where the proceeds go exclusively to low carbon
solutions (renewable energy and/or sustainable alternative fuels) to displace and/or
reduce the share of the activity which sees issuer excluded.

** UN Global Compact

The UN Global Compact (UNGC) is a globally recognized corporate sustainability initiative
that encourages businesses to align their operations and strategies with the universal
principles relating to human rights, labour, the environment, and anti-corruption. It also
supports broader societal objections, including the UN Sustainable Development Goals
(SDGs). As part of its baseline exclusions, the Investment Manager seeks to exclude
companies that are deemed to have materially violated the principles of the UNGC,
considering any credible commitment the company may have made to remedial action.
This assessment is informed by a combination of third-party data providers, internal
analysis, and, where appropriate, direct engagement with the issuer. Companies not
excluded on this basis may be prioritised for engagement as part of the Investment
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Manager’s stewardship strategy, with the objective of encouraging alignment with
international norms and responsible business conduct.

Where can | find more product specific information online?

More product-specific information can be found on the website:

www.aviva.ie

Disclaimer

Aviva Life and Pensions Ireland DAC nor any other company within its ownership structure, may be
held liable solely on the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with either the relevant parts of the prospectus for the fund or the
investment management agreement for the mandate. This document is accurate as at December
2025.

Aviva Life & Pensions Ireland Designated Activity Company, a private company limited by shares.
Registered in Ireland No. 165970. Registered office at Building 12, Cherrywood Business Park,
Loughlinstown, Co Dublin. D18 W2P5. Aviva Life & Pensions Ireland Designated Activity Company,
trading as Aviva Life & Pensions Ireland and Friends First, is regulated by the Central Bank of
Ireland. Tel (01) 898 7950.
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