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2025 12.0% 10.3% 12.2% 10.7% 10.1% 8.8% 10.9% 9.5% 9.7% 8.5% 13.0% 11.1% 10.7% 9.0% 11.1% 8.7% 13.0% 12.4% 10.6% 10.9% 9.9%
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5 26.2% 23.8% 28.2% 26.6% 28.9% 27.1% 32.3% 30.2% 23.5% 23.5% 35.3% 30.0% 19.8% 16.7% 30.0% 10.9% 35.3% 32.3% 27.6% 22.9% 22.2%

10 69.8% 58.3% 74.3% 63.2% 72.8% 63.3% 84.8% 73.3% 66.9% 59.8% 83.5% 67.2% 62.0% 49.1% 67.2% 57.4% 83.5% 75.8% 61.1% 67.1% 62.1%

15 137.6% 110.9% 154.8% 123.8% 133.4% 153.9% 113.3% 143.3% 112.1% 116.4% 89.5% 112.1% 128.8% 143.3% 140.2% 111.4% 129.9% 116.8%

“Before tax” is applicable to pension policies; “after tax” is applicable to life policies. For the FP pre and post demutualisation and FPLAL With-Profits Sub-Funds, the figures are after 
any deduction for investment expenses.
The returns shown reflect past performance. Past Performance isn’t a guide to the future
1 As a result of changes to regulatory reporting, the Secure Growth Fund was categorised as with-profits in 2016.
If you’re not sure which sub-fund your policy is invested in, you can check here.
The returns shown are not applicable to any individual policy or plan and they do not take into account any policy charges or admin expenses. You should refer to your policy 
documents for details.
Subject to policy conditions, some sub-funds still accept increments to existing policies, new members into existing group schemes, or business written following the exercise of 
options on existing contracts.
Source: Aviva

For financial adviser use only. Not for use with customers.

Historical investment returns
The two tables below show the cumulative and annual 
investment returns achieved by our with-profits  
sub-funds over 15 years.
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With-Profits  

Sub-Fund
(incl. ex 
National 
Mutual 

policies)

Old & New  
With-Profits  
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Stakeholder 
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WL 
With-Profits 
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tax
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tax
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tax
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after  
tax

before 
tax

after  
tax

before 
tax

after  
tax

before 
tax

after  
tax

2011 0.9% 0.8% 1.0% -0.1% 5.6% 5.0% 4.3% 3.9% -1.3% -0.6% -1.0% -1.0% 6.6% 5.4% -1.0% 6.7% -1.0% 0.3% 0.2% 3.4% 1.8%

2012 10.7% 9.0% 12.1% 10.2% 8.5% 7.1% 9.7% 8.2% 8.5% 7.4% 7.2% 5.8% 11.0% 8.9% 5.8% 14.3% 7.2% 8.1% 6.9% 10.0% 9.8%

2013 10.3% 8.8% 11.4% 9.7% 7.5% 6.5% 9.5% 8.1% 9.0% 7.7% 9.1% 7.9% 2.6% 2.4% 7.9% 4.5% 9.1% 9.8% 8.8% 12.0% 11.9%

2014 9.3% 7.8% 9.3% 7.9% 7.2% 6.0% 7.0% 5.9% 7.2% 6.1% 8.0% 6.7% 9.6% 7.7% 6.7% 12.8% 8.0% 9.0% 7.6% 5.5% 4.6%

2015 3.9% 3.4% 6.0% 5.2% 2.3% 2.0% 2.5% 2.3% 2.1% 2.0% 6.0% 5.2% 0.4% 0.4% 5.2% 1.1% 6.0% 5.3% 4.6% 2.4% 2.2%

2016 11.4% 9.6% 11.7% 9.8% 11.7% 9.6% 13.4% 11.1% 12.6% 10.5% 12.1% 9.9% 10.8% 8.7% 9.9% 14.5% 12.1% 11.4% 9.3% 12.2% 11.5%

2017 7.5% 6.3% 8.1% 6.7% 6.6% 5.4% 8.0% 6.6% 7.1% 6.1% 8.9% 7.3% 7.4% 6.1% 7.3% 7.3% 8.9% 8.1% 6.7% 5.3% 4.5%

2018 -1.8% -1.4% -1.9% -1.4% -1.1% -0.7% -1.5% -1.0% -1.4% -1.0% -2.5% -2.0% -2.8% -2.3% -2.0% -1.9% -2.5% -3.1% -2.5% -1.3% -1.4%

2019 11.1% 8.8% 12.2% 9.6% 11.1% 8.8% 13.1% 10.3% 8.7% 7.2% 11.8% 9.5% 12.2% 9.8% 9.5% 10.9% 11.8% 12.5% 10.0% 12.4% 12.1%

2020 3.0% 2.3% 2.3% 1.8% 2.4% 2.9% 2.4% 2.9% 4.6% 4.0% 1.9% 1.6% 4.2% 3.3% 1.6% 6.2% 1.9% 1.2% 1.0% 3.7% 3.0%

2021 7.5% 7.1% 9.0% 8.6% 9.5% 9.6% 10.8% 10.7% 8.9% 9.5% 10.2% 9.0% 5.5% 4.9% 9.0% 0.7% 10.2% 9.9% 8.7% 5.3% 5.4%

2022 -8.1% -6.6% -7.3% -5.8% -9.3% -7.9% -9.3% -7.9% -10.9% -8.9% -6.3% -5.6% -8.3% -7.2% -5.6% -12.9% -6.3% -6.0% -5.3% -8.4% -7.4%

2023 7.8% 6.7% 6.9% 6.1% 9.8% 8.6% 10.3% 9.1% 10.8% 9.2% 8.1% 7.0% 6.0% 5.0% 7.0% 11.1% 8.1% 6.6% 5.7% 8.5% 7.7%

2024 5.8% 5.2% 5.8% 5.4% 7.4% 6.6% 7.6% 6.9% 4.7% 4.5% 7.3% 6.3% 5.5% 4.7% 6.3% 4.7% 7.3% 6.9% 6.0% 5.9% 5.8%

2025 12.0% 10.3% 12.2% 10.7% 10.1% 8.8% 10.9% 9.5% 9.7% 8.5% 13.0% 11.1% 10.7% 9.0% 11.1% 8.7% 13.0% 12.4% 10.6% 10.9% 9.9%

The notes below the table on the previous page apply to this table also.
Source: Aviva
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