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Summary page " AVIVA e

Overview Preferences Holdings Companies Search and compare Reporting Help guide  Set preferences

Sustainable and Ethical Investment

ESG landing page - from here you can Complete What are sustainable and ethical criteria? @ Important information & tool guide n
all actions relating to ESG preferences.

1. Important information and tool guide, this link takes you through to
the reference guide for full details of methodology, criteria and data Vi D e
limitations of the ESG tool. viich align with their values towa iy controversial ind Read the guide

. v

2. Client details, including current value of their portfolio, the clients
chosen sustainable preferences and the chosen Benchmark that the ( EW (" Hw
sustainable metrics of their holdings will be compared against. @ ent: Three GIA @ Client priorities & values

Set and save the client’s preferences.

£10,102.02 t y r's ponf fopt

Climate change, Human rights,

Eal

View your client’s portfolio against their ESG preferences.

Recycling, Water security

MECIALL COUNTRY WORLD Ketore -

INDEX Change

5. View your client’s holdings against ESG preferences.

6. View the underlying companies your client is invested in against ESG . 7 S
preferences.

7. Allows the user to explore the asset universe, enabling the search of ESG Preferences n Holdings E Companies E

alternative assets that suits your client’s ESG metrics.

8. Generate an ESG Profiler report for your client.

View prefaresdes View holdings » Wiew campanies

. s \u S \L v

Search & compare Reporting E

Did you know: Seabfonde PT—

You can access all the areas of the ESG toolkit . s S J
from this summary page.
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Setting
preferences

From the summary page, or the top right of

the tool, you can select and amend the client’s
preferences.

1. If no existing preferences have been set the preference wizard pages

will be displayed explaining What each metric is and why your client
might consider it important.

2. You can select up to 4 client preferences. This will then be saved
against the client. Preferences can be amended at anytime.

Did you know:

You can change your client’s preferences at
any time.
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Companies Search and compare Reporting

Sustainable and Ethical Investment

What are sustainable and

Three GiA &

Hedp guide  Set preferences

o

Select preferences

You can select up to 4 ESG theme preferences based on your client’s requirements.

nces can be viewed ar changed at any time by

Set client preferences (0 of 4 selected)

Ing ‘Set pref

s’ In the top rght comer

T

i
@ Climate change Q Water security
@ ent: Three GIA
@ Waste 7 @ Womenin leadership
£10, pepussy boditelabn m RXhrmcgh efteciin Pramating equity o women In the workforce
Climg
Recyd
w | @ Deforestation Rl L
Corporate governance Recycling
ESG Preferences @ Premating fair business peact @ gt re o |
@ Air pollution
View prefaresdes
Back Apply
\

Search & compare

Search funds »

TCPOUTTITS

Genenste repont



ESGpreferences

From the summary page, you can get accesstoa
one page view of your client’s ESG preferences
and how their portfolio compares.

1. The preferences you have set against the client will appear here. This
snapshot will include a RAG rating and some metrics relevant to that
particular ESG theme.

2. The tool will also return data on the other preferences available.

3. Detailed information on the RAG Rating and nature of the metrics
relevant to a particular theme can be found in the appendix of this
guide.

Did you know:

The RAG rating is measured by comparing
your client’s holdings against the MSCI World
All Countries Index other than the Women in
leadership theme which uses a target point of
50% as set out in the reference guide or your
chosen alternative comparison benchmark.
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Overview Preferences Holdings

Client preferences

ESG preferences (4/4)

Companies

Search and compare Reporting

el tarpet point or an index of global companies @)

Three GIA &

Halp guide Set proferences

7~

Climate change @ 60446 kg CO2 =
@ R e |  Rep o T =2 = Find oertl more »
13 companies e .
Human rights @ ; _ 13
@ Evaluating controversh GREEN s ! = e find ot mees »
relsted 1 hun shit morne
Recycling@®@ - o .
@ Promoting recyeling fo GREEN ‘.'L'w et I ; Find out mere
Water security @ £8,192.98 litres of Enunalest
@ o ofbic ol | nen | Q N Find ost mere »
~ Al preferences
All ESG preferences
1.03 kg
@ Air pollution@ = :. ¥ hate ’ () ‘ P
Proey clear f el
Read mare
Corporate 7 companies |‘
‘T—T Flagged ! @ Find out more »

@ governance @

Read
more




Climatechange

From the ESG preference page you can complete
amore focused review on each of the ESG
themes against your client’s portfolio.

1. The preference you have selected and its RAG rating.

2. Overview of what this preference is and some key metrics - for climate
change this is CO2 usage.

3. The underlying holdings and their relative metrics: it is also possible to
further drill down to sub account level.

4. At the holding-by-holding view you may see warning flags based on
the underlying ESG data availability.

Did you know:

The Paris Agreement has called for global
warming to be limited to 1.5 degrees
encouraging net zero C02 emissions by 2050.
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Overview Preferences Holdings

Prefeerrcm > Climate change

Client preferences

@ Climate change

R Cherts praference

Companies

Search and compare

Reporting

Hedp guide

Three GlIA &

Set preferentes

“dex of global companies )

Fited Gt frices

-
Why this matters

The lower the carbon f

the environ

Key Facts @ Data coverage Did you know? (@ That's 520.02% higher
e 604,46 kg CO2 . s " e v of ghobal Companis
Teeal 5t }‘ F Dot & i h s ﬂ :h = Comparative index )
. Hpover the pa ' -dald 84.01%
\. J
[ )
Select account level
Thraa GIA (AV2487726) ~ ‘ Apply
\. J
[ )
Climate change for Three GIA (AV2487726) ullsc
9 re Ehur of the ey held ina f da rot 31y for [$ } b
represent fewer than the majeeity of 4. Fer t I ¢ b ola 1
O tuta yeallable for wecurities 3od Wit la ]
. sk v



https://unfccc.int/process-and-meetings/the-paris-agreement
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Overview Preferences Holdings Companies Search and compare Reporting

leadership me—

Client preferences

From the ESG preference page you can complete
amore focused review on each of the ESG
themes against your client’s portfolio. \

[ ™)
Why this matters

@ Women in leadership

1. The preference you have selected and its RAG rating. It is important to
note that both over representation and under representation of women There is growing evidence that companies with three  This metric shaws the average percentage of female
in leadership roles can be assessed as amber or red. 1ore wamen on their baards deliver higher returns directors across the companies held in the partfolio

2. Overview of what this preference is and some key metrics. For women " et
. . . T About this theme's metric
in leadership shows % of female directors. It is important to note
that both over representation and under representation of women in
leadership roles can be assessed as amber or red.

3. The underlying holdings and their relative metrics. It is also possible to
further drill down to sub account level.

. . . . Key Facts @@ Data coverage Did you know? %) That's 18.12% lower
4. At the holding-by-holding view you may see warning flags based on o 3500 . . - sl kot SRl
P L350 LLODE Mol Coverage 84,53% s Equivalent to reughly 3 ia 10
the underlying ESG data availability. Averzge % femake directors acso o e
. 7
r )

Select account level

Threa GLA (AV2481726) b Apply
L7 S
e )
. Women in leadership for Three GIA (AV2487726) Viewfull screen {3
Did you know: ) ¥ more them 5% of She assal 3 hund o ok quably o 5% maalyss. this 15 Nagped on the besis ot the asaets aveilable for anal
The United Nations notes that women and girls T o R IR IR AR D S Sy
represent half of the world’s population and # Data avaRable far securities and comante bonds (and exckeive of 3sset types deemed ot nelevant for £SG analysh) should
therefore also half of its potential. However, 1% of the funuf s holdings calculated by weight
women continue to be under represented at all - '
levels of leadership.
ety Wakue (GRF + Meipating 11 S00pe ALIRL COVTREE F5G data caverage TP o
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https://www.un.org/en/global-issues/gender-equalit
https://www.un.org/en/global-issues/gender-equalit
https://www.un.org/en/global-issues/gender-equalit

Water security

From the ESG preference page you can complete
amore focused review on each of the ESG
themes against your client’s portfolio.

1. The preference you have selected and its RAG rating.

2. Overview of what this preference is and some key metrics - water
security uses litres.

3. The underlying holdings and their relative metrics. It is also possible to
further drill down to sub account level.

4. At the holding-by-holding view you may see warning flags based on
the underlying ESG data availability.

Did you know:

The United Nations Sustainable Development
Goals recognise that social development

and economic prosperity depends on the
sustainable management and sharing of water
resources and ecosystems.
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Preferences » Water security

Client preferences

Halp guide

Thees GIA (@

Set preferences

@ Water security RED
Promesing eMectve and ethcent use of wate ht amparaan |ndex o ulmbal(ompanimﬂ
@ Client's peeference srtfoko allecations. Find out more
&
[ )

Why this matters

he United Nations Sustanable Development Goals This shows the share of the water used by the

Key Facts @ Data coverage Did you know? ® That's 920,24% higher
() 68,192.98 litres 40D Mdet covarage: 44.53% o3 cqunalent to roughly 8,524 TRRaLRN S0 index of ot oo
‘ Jer usage ownership ‘ JJ N .- Comparative index @
P i ¢ower 84.01%
. 7
a )
Select account level
Thiee GLA (AV24877728) v Aoy
. v
( Y
Water security for Three GIA (AV2487726) n I3
@ 1maoret T il aisets baeld func do o gualify See £S5 analysis, this is fagped oo
32 65% of the Aund’s heidings calculated t nt
T rel fuid
Baset Vilwe (S2F) S Waighting In stope aioet coverage £33 dals coverage i iy 0
. v



https://sdgs.un.org/goals
https://sdgs.un.org/goals

W aste

From the ESG preference page you can complete
amore focused review on each of the ESG
themes against your client’s portfolio.

1. The preference you have selected and its RAG rating.

2. Overview of what this preference is and some key metrics - waste is
measured in kilograms.

3. The underlying holdings and their relative metrics. It is also possible to
further drill down to sub account level.

4. At the holding-by-holding view you may see warning flags based on
the underlying ESG data availability.

Did you know:

Each person generated around 7.3kgs of
electronic waste in 2019 but only 1.7kg was
recycled.

{=>

W AVIVA These 61 @

Overview Preferences Holdings Companies Search and compare Reporting Help guide et preferences

Preferences » 'Waste

Client preferences

Waste 3
Miskmitng eewroemental Impact through efbective wate sinagemes { relative ¢ wivon =dee of global companies @
aued on current pos 145 Fasd out meee

u 7

a )
Why this matters

Key Facts @ Data coverage Did you know? (¥} That's 2,091.73% higher
A 12542 k 3 LN SRSAL CONRIARE: 5% Equivalent to roug! eathve to an index of global comp
R P I’ . i ' : L 0] , ‘ R Comparative index @)
atal owmn f te sent i . e rubst
56 data coverage 85 83
. 7
( Y
Select account level
Three GIA (AVZ487726) v Asply
. W
( Y
Waste for Three GIA (AV2487726) Vi Rliscrsen 02
@ it more than s of the assets held In a fund do not qualify for ESG analysis, th flagged on the B hat the 2 ar am
repretent few an e magority of ot the turct for e h 1
@ Daza avalable for seownies and corporate bomds (and esclusive of 3556t types deemesd not relevant foc £56 2
L 2h of the ¢ L fing < s Litane] By wowif
the refe !
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https://theconversation.com/global-electronic-waste-up-21-in-five-years-and-recycling-isnt-keeping-up-141997
https://theconversation.com/global-electronic-waste-up-21-in-five-years-and-recycling-isnt-keeping-up-141997
https://theconversation.com/global-electronic-waste-up-21-in-five-years-and-recycling-isnt-keeping-up-141997

Deforestation

From the ESG preference page you can complete
amore focused review on each of the ESG
themes against your client’s portfolio.

1. The preference you have selected and its RAG rating.

2. Overview of what this preference is and some key metrics.
Deforestation is measured by highlighting the companies that have
deforestation concerns.

3. The underlying holdings and their relative metrics. It is also possible to
further drill down to sub account level.

4. At the holding-by-holding view you may see warning flags based on
the underlying ESG data availability.

Did you know:

Around one football field of primary rainforest

was lost every six seconds in 2019.

{=>
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Preferences » Deforestation

Client preferences

@ Deforestation i
Fromoting shewpros! the world's Sanest 54 insights eelative to comparison indes of global companies @@
rifo 1! " Find o o
7
( )
Why this matters
amp 1 enti
Aai spement
1d ¢ dship
M
Key Facts @ Data coverage Did you know? * That's 0% higher
£ 7 companies T AAOOE BASHT CoVerApE s3% Db v Riound ca relatwe to a0 index of gist
o 1? deforestation A S e i .I:.Hl Comparative index )
\ S
( )
Select account level
Throa GIA (AV2487T26) v ’ Apply
\ S
( )
Deforestation for Three GIA (AV2487726) view full sereen {3
@ 1 =ece than 52% of the 313088 held in a fund do not gualy For F5¢ aly hi lagied on the badis that the sssets aailable for anal
e t dewer than tt sjority of 245015 |0 the fund. For cxample, this could occur in the case of a bond tund where th
[~ 2 I i i
. f -
th
—— Value (GE2) % Weighting In1oape asset taverage E3C data coverage ""’-"‘“”““o t f y
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https://www.wri.org/insights/we-lost-football-pitch-primary-rainforest-every-6-seconds-2019
https://www.wri.org/insights/we-lost-football-pitch-primary-rainforest-every-6-seconds-2019
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Preferences > Human rights

Client preferences

From the ESG preference page you can complete ( ; e

. @ Humanrights TR
amore focused review on each of the ESG e N 1.
themes against your client’s portfolio.

@ Cliernt's prefererce

- B
. . Why th tt
1. The preference you have selected and its RAG rating. PR R

2. Overview of what this preference is and some key metrics. Human
rights is measured by highlighting the companies that have been
flagged regarding human rights concerns.

3. The underlying holdings and their relative metrics. It is also possible to
further drill down to sub account level.

4. At the holding-by-holding view you may see warning flags based on
the underlying ESG data availability.

Key Facts @ Data coverage Did you know? &) That's 38.1% lower
£ i 1 ¥ 4 '] b
3 1y companies In-scope assel coverage:  44.53% W@ © elative to an index of global co
Flag 1? gare o Loncer : ) = Camparative index
E J TE.63%
fiy t
i
. J
[ N

Select account level

Three GlA (AV2487726) b Appiy H

\ S
a )
Human rights for Three GIA (AV2487726) wiewtitsereen {3
° 1 more than 50 of ysiets hald in a fund do not quadily for ESG analys thas s Nag d on the Da thatt a T vl for
Did you know: B S
The UN set 17 Sustainable Development Goals e e e A e n
to be adopted by all their member states to For moee information plesns const the refecence guide
improve human rights globally by 2030.
e SO e bl s s eamparin @
. w
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https://sdgs.un.org/goals
https://sdgs.un.org/goals
https://sdgs.un.org/goals
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Prefeeerncms 3 Recycling

Client preferences

From the ESG preference page you complete a r@ Recyding = 1l

more focused review on each of the ESG themes P L TR e

against your clients portfolio. . J
a )

. . Why thi
1. The performance you selected and its RAG rating. yBusmatters

lected woeldwide (UN) and emissions trom solld electrical and elegtrar uipment Containing new
2. Overview of what the preference is and some key metrics - for d com| : )
Recycling this is % of waste recycled. e
3. The underlying holdings and their relative metrics: it is also possible to
further drill down to sub account level.
4. At the holding-by-holding view you may see warning flags based on
the underlying ESG data availability.
total
Key Facts@@ Data coverage Did you know? (*) That's 2.58% lower
& % T a A fauhalest ehi8 out b 10 reLative b5 an index of gt
w 5334 R TTOT MRt N s U Slastic batties used ‘ Camparative mdn‘
SG data coveragy 33.7%
\ J
e )

Select account level

Three GIA (AV2487 726) v Apply
. J
a Y
Recycling for Three GIA (AV2487726) View huliscreen {3
© it more than 50% of the assets held in a fund do not quabty for £5G anatysis, tf rpged on the basks that the assets available fo
:;n-‘[‘ v ari Bha it piiets in the fund. For example, this cou ¥ r baad fund whem
Did you know: e e
As much as 80% of the things we throw away in ‘ . NoRN e
the UK could be recycled.
Auant Valus |GB8 B Wesghting 0 S0P 35L8S COwRrage F5G data coverage W CIparR RN 0
. ‘ _J

{=>
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https://www.recyclingbins.co.uk/recycling-facts/
https://www.recyclingbins.co.uk/recycling-facts/

Corporate
governance

From the ESG preference page you complete a
more focused review on each of the ESG themes
against your clients portfolio.

1. The performance you selected and its RAG rating.

2. Overview of what the preference is and some key metrics - for
corporate governance its number of companies flagged for their
approach to corporate governance.

3. The underlying holdings and their relative metrics: it is also possible to
further drill down to sub account level.

4. At the holding-by-holding view you may see warning flags based on
the underlying ESG data availability.

Did you know:

Fraud is the most commonly experienced crime
in the UK. Fraud costs the UK many billions of
pounds every year.
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Preflerences 3 Corpocate povernance

G

lient preferences

Help guide

Three Gla &

Set preferences

~

@ Corporate governance
Promating fair busness practice

p

vof global companies @ n

rent pertfolo aliocation

FInd out mon

i 3
Why this matters
wra tin
and 2 VY
f executives and ft
; 2.
whao hawve cxpenenced these incldent
Key Facts @ Did you know? @ That's 30% lower
<= 7 companies % Corparate governanca is th relats tex of
o f . il 5 @ Pl St Comparative index o
PAREN— 5G data coverage 78.63%
5
\. 7
a 3
Select account level
Three GLA (AV2487728) e ‘ Apply E
. 7
é Y
Corporate governance for Three GIA (AV2487726) ull s¢
° 1 mose than & of the ts Pk 2 tund do nze quality for ESG analysis, this is Nlagged on the basis that the assats availabde for analy
represect femer than the majority of avuet the fond. For example, th d occur in the e of 3 Bond fund whese the ma
@ Dana avalabie for securties and colponyte bond d exchative of 3556t Dypes dosmed NoE 1 1 lor ESG anal shiald | n
: of the fund's halding ted by weight
- the pefersn 4
\ J
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https://nationalcrimeagency.gov.uk/nsa-fraud
https://nationalcrimeagency.gov.uk/nsa-fraud

Air Pollution

From the ESG preference page you complete a
more focused review on each of the ESG themes
against your clients portfolio.

1. The performance you selected and its RAG rating.

2. Overview of what the preference is and some key metrics - for air
pollution its Kg of air pollution particles released.

3. The underlying holdings and their relative metrics: it is also possible to
further drill down to sub account level.

4. At the holding-by-holding view you may see warning flags based on
the underlying ESG data availability.

Did you know:

Air pollution is responsible for more than 7
million deaths each year worldwide. Breathing
in air pollution can increase the risk of heart
disease and stroke.

{=>
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Proferences 3 A pollution

Client preferences

Thres Gia G

Help guide Set preferences

7~

@ Air pollution

"

RED

~dex of global companies )
= Faed cut move

Why this matters

heman health and ane of and outdoor a

About this theme's metric

aany, fund or portfolio lewel for a

urswerse of glohal companies who report this data

Key Facts @ Data coverage
el 1.03 kg 1SE0P0 ASSOE CONOTATE:  44.53% O wecethinto

£56 data coverage 86.23%

Did you know?

ticulates released over the

.

(@ That's 77.29% higher

Comparative index @

~

Select account level

Three GIA (AV2487726) 1id Azply

"

-
Air pollution for Three GIA (AV2487726)
@ f more than s I thae assets held in 2 fund do not quality dor ESG analysis, this Is flagged on the Bass that the assets avalabie fof

erd fewer than the maornty of auet

pre Waiue (GRF) « Weighting 1R S0P IELIE CONRIADE F3G data covenage

w comparsssn @)
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https://unece.org/air-pollution-and-health
https://unece.org/air-pollution-and-health

Holdings:
Detail

From the summary page you can access
holding-by-holding review against all 9 themes.

1. The underlying holdings at portfolio level is shown by default but it is
also possible to further drill down to sub account level.

2. Table breaking down each holding against the ESG themes.

3. Itis possible to drill down further into the holding to review the
underlying company details that are contributing to that asset’s score.

4. Toggle between detailed view (full metric breakdown) and comparison
view (RAG rating).

5. Edit columns will allow you to adjust detail within the table, including
exploring exclusionary items (Adult entertainment, alcohol,
controversial weapons, gambling, tobacco and fossil fuels).

Did you know:

You can personalise this page by choosing
which columns to include.

{=>

B AVIVA Theee GIA @
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Holdings

Select account level

Three GIA (AV248T726)

Three GIA (AV2487726)
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Enablingethical
choices

Itis possible to use the ESG Profiler to explore
underlying involvement in the following
categories: Fossil fuels, tobacco, gambling,
adult entertainment, controversial weapons or
alcohol.

1. From the holdings page click ‘edit columns’ and enable the areas of
interest

2. Select the items you wish to included in the table

3. You can view the table full screen by clicking here

4. Fund insights are based on exposure to the underlying companies for

these controversial industries

5. Full details of how this tool works is available within the reference
guide.

Did you know:

There were 9,641 deaths related to alcohol-
specific causes registered in the UK in 2021,
equivalent to 14.8 deaths per 100,000 people.
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Adult entertainment (# flagged)
Alcohol (# flagged)
Controversial weapons (# flagged) E
Gambling (¢ flagged)
Tobacco (# flagged)

Fossil fuels (¥ flagged)

Cancel Condirm
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https://www.ons.gov.uk/peoplepopulationandcommunity/birthsdeathsandmarriages/deaths/bulletins/alcoholspecificdeathsintheuk/2021registrations
https://www.ons.gov.uk/peoplepopulationandcommunity/birthsdeathsandmarriages/deaths/bulletins/alcoholspecificdeathsintheuk/2021registrations
https://www.ons.gov.uk/peoplepopulationandcommunity/birthsdeathsandmarriages/deaths/bulletins/alcoholspecificdeathsintheuk/2021registrations
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Holdings

From the summary page you can access a R
holding-by-holding review against all 9 themes. R
You initially land on the detailed view, but

changing to comparison view will demonstrate

how your client holdings compare to the MSCI Three GIA (AV2487726)
World All Countries Index or a target point, o et S b cat stndimt e Bty s

please see the reference guide for more details.

1. The underlying holdings at portfolio level is shown by default but it is ——
also possible to further drill down to sub account level. n [ Detailed view J ttcolumns B8 | view hilsereen {3

2. Table breaking down each holding against the ESG themes and
producing a RAG vs MSCI World All Companies Index or a target point,

default target point or an index of glebal compasins @)

please see the reference guide for more details.
. . . . . . E ( AYd ) E
3. Itis possible to drill down further into the holding to review the -
underlying company details that are contributing to that asset’s score.
4. Toggle between detailed view (full metric breakdown) and comparison
view (RAG rating). asoet
Plut RED AMBLR GREIN | AN GREIM | GREEN
o
&0 | meo RED | gep @ [ omEeM | creen @ GReen | @ |
h 4
2 __J\ J

17



Holdings:
Breakdown
detail

By selecting a holding on the holdings overview
page you will see a breakdown of that asset’s top
10 company holdings.

1. Toggle between detailed view (full metric breakdown) and comparison
view (RAG rating).

2. Table breaking down each underlying company holding against the ESG
themes.

3. Itis possible to drill down further into the company to review the
underlying company details that are contributing to that asset’s score.

B AVIVA Three GIA @

Overview Preferences Holdings Companies Search and compare Reporting Help guide  Set preferences

Holdisgs > Aviva Imetioes Multi-avuet Plus Fund 1 Class 2 GBP Ace

Holdings

Top 10 Holdings: Aviva Investors Multi-asset Plus Fund Il Class 2 GBP Acc

b e e E
=
S

18
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Breakdown ep——————
comparison Holdings

Top 10 Holdings: Aviva Investors Multi-asset Plus Fund 1l Class 2 GBP Acc

By selecting a holding on the holdings overview — e r—
page you will see a breakdown of that asset’s top - Ya —

w41 7 )
. detfault target po n index of glodal companies o
10 company holdings.
1. Toggle between detailed view (full metric breakdown) and comparison ou
view (RAG rating). E
. . . . Microsoft Corp GREEN GREEN GREEN GREEN NOT SPECIFRED WON FLAGGED NON FLAGGED GRE|
2. Table breaking down each underlying company holding against the ESG 0
themes.
. . . . . Apple inc GREEN GREEN GREEN A E NOT SPECIFIED NON FLAGGED ‘ NON FLAGGED NOT SPY
3. Itis possible to drill down further into the company to review the °
underlying company details that are contributing to that asset’s score.
° NWICRA, Corp GREEM GREEN GREEN RED NOT SPECIFIED NON FLAGGED \ NON FLAGGED (;Hfl
° Amazon.com g GREEN GREEN v GREEN NOT SPECIFRED NON FLAGGED ‘ NON FLAGGED J NOT SP}
° Alphabet In GREEN GREEN GREEN RED NOT SPECIFIED NON FLAGGED | NON FLAGGED RE
‘ Eli Lilly and Co GREEN GREEN GREEN GREEN NOT SPECIFED NON FLAGGED NON FLAGGED NOT 5P
° Tesla bnc GREEN GREEN GREEN RED NOT SPECIFIED NON FLAGGED | NON FLAGGED Gﬂgl
° e deon GREEN GREEN | GREEN L f NOT SPECIFIED NON FLAGGED NON FLAGGED i NOT SP}
° it in | omeem GREEN GREEN | mep HON FLAGGED NON FLAGGED | NON FLAGGED NOT SPI
. J \, J
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Companies:
Detail

From the summary page you can access a
company-by-company review againstall 9
themes.

1. The underlying companies at portfolio level is shown by default, but it
is also possible to further drill down to sub account level.

2. Table breaking down each holding against the ESG themes.

3. Itis possible to drill down further into the company details that are
contributing to that asset’s score.

4. Toggle between detailed view (full metric breakdown) and comparison
view (RAG rating).

B AVIVA Three GIA @

Overview Preferences Meldings Companies Search and compare Reporting Help guide  Set preferences

Companies

Select account level

Three GIA (AV24BTT26 L Apply

Three GIA (AV2487726)

n ( CanmGn v ] Edit cofumns Viw tull sereen {3
("

N[ . )

srepanies |GBY Weightng £5G rlk

o

EXEXXEXE
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‘ OIIlpa[]leS° FAVIVA Three GIA 5
[ ]
Cverview Preferences Holdings Companies Search and compare Reporting Heldp guide  Set preferences
C ]

Companies

From the summary page you can access a EE—
company-by-company review againstall 9 A oA BSOS 00 10 ospalos DA et
themes. This shows the default view but you can it :

also look at a comparison against MSCI World All B ) -
Companies Index or atarget point, please see
the reference guide for more details. Thves GIA [AV2487726)

1. The underlying companies at portfolio level is shown by default, but it

is also possible to further drill down to sub account level. n [ ol : -

2. Table breaking down each holding against the ESG themes and et aeget piiat e ind of globial companies @)

producing a RAG vs MSCI World All Companies Index or a target point, G aYa B
please see the reference guide for more details. s

3. Itis possible to drill down further into the company details that are
contributing to that asset’s score.

nep | | omeen RED win NOTSPECHIED | | MOT FLAGGED NO

4. Toggle between detailed view (full metric breakdown) and comparison
view (RAG rating). E

Squibh Co GREEN

GREEN GREEN MBE] NOT SPECIFIED | | MoT FLAGGED NO

GREEN

GREEN GREEN NOT SPECIFIED NOT SPECIFIED | | MoTFLAGGED NO

Qrach Caep GREEN GREEN GREEN NOT SPECIFIED NOT SPECIFIED | | MOT FLAGGED NO

Comeau Corp GREEN | | GREEN AMBE AMBEF NOT SPECIFIED | | moTFLAGGED NOY

° Apphe b GREEN GREEN GREEN NOT SPECIFIED NOT SPECIFIED NOT SPECIFIED NOT

uncations beldings g \ | grEEN GREEN GREEN BE] NOT SPECIFIED | | MOT FLAGGED | NG
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Company BAVIVA S

° Overview Preferences Moldings Companies Search and compare Reparting Help guide H
le 'V el .v le b V Companies » Comcant Corp
Comcast Corp
% of your portiobo Cument value of shares
From a holding or company view page within 1] 089%  £88.63
the tool you can access a detailed view of any
company the clientisinvested in. (= - )
(& Climate change () Water security Human rights
1. Company name and how they compare to the Paris Temperature 0.8 kg CO2 9.01 litres Not flagged
Alignment. ROl o oL s & o ' ¢ the past Flagged | :
2. Table breaking down the company against the ESG preferences of your ::““ w'_'L‘b R o :"M;'M o -
client, including the relevant metrics. ndex of global companses. fox of global companies. B o tothe NG {, whic!
3. Itis possible to adjust your client’s preferences on this page too.
= ; - : .
@& Recycling @ Waste J Women in leadership
Not specified 0.1kg 30%
& 5 &t
That's 28.39% Lower relative 1o an
fex of bal companie That's 20% Lower relative to a target
point of equit
Q Deforestation Corporate governance :«':-\“;ﬂ Air pollution
P g Bt AIrp
Not specified Not flagged Okg
. . B3 of infores daal Loy ’ A |
Whatis ‘temperature alignment’? recess @ <ormerstons of any good arganisation O e
Temperature alignment aims to model an = .
asset’s contribution on the objectives of the That's 9.441% Lower reltive to 1
ndex of global compa
Paris Agreement on climate change (2015),
specifically the consensus to limit global \ - J

temperature rise to well below 2 degrees, and
preferably to 1.5 degrees of warming by 2050.
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https://unfccc.int/process-and-meetings/the-paris-agreement

W AVIVA Theee GiA @

Searchand
Compare Responsible, sustainable investing

What are ESG Criteria? Q Important information & tool guide
W AVIVA Three GiA @
From the ESG landing page or tab you can o
explore the asset universe, enabling the search - Compare managed funds
. . . Three GIA
of alternative assets that suits your client’s ESG

M = t £9,992.44
metrics:
° Recycling, Water security

1. A saveable PDF can be generated for your clients file detailing the
difference in ESG metrics to their assets

Climate change compared to market (s

ESG Preferences Holdin

29.84
. . . 25.91
2. All 9 of the ESG preferences and 6 exclusionary filters are available to
. 16.21
view and compare I
—— _— |
3. You can view the comparison data in a graph or a table from the »
Comparison tOOI. Search & compare Report
v s 0] ul t 0] t & Q
1 16.21
o 0 ° s o
o o « o =
38 1
Fund aims Fund alms Fund alms
Resd more Resdmore
Factsheet Factsheot Sesdmare
K10 KD Factsheet
. Knp

Did you know:

The ESG Profiler tool compiles data from
multiple sources to give you the outputs to the
client preferences.

{=>
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Reporting

From the ESG landing page or tabs you can elect
to generate areport for you client:

1. A saveable PDF report can be generated for your client, simply click
‘reporting’ from the summary page.

2. You can create a report with 1-4 preferences.
3. You can elect to include or exclude up to 6 controversial industries.

4. The report will generate as a PDF document.

Did you know:

To save the environment you can now e-mail
a PDF of the ESG client report directly to your
clients rather than printing out a paper copy.

{=>

W AVIVA

Overview  Preferences  Moldings

Three GIA @

Companies  Searchandcompare  Reporting Welp guide  Set preferences

Responsible, sustainable investing

What are ESG Criteria?

® i: Three GIA

£9,992.40

Climate change, Human rights,
Recyeling, Water security

MSCI ALL COUNTRY WORLD

INDEX Change

Q Important information & tool guide
- WAVIVA

e | Overview Preferences Holdings Companies Search and compare Reporting Help guide
a

Reporting

Select account level Select benchmark index

Three GIA @

Set preferences

[ Three GIA (AV2487726) v ‘ [ MSCIALL COUNTRY WORLD INDEX

Set client preferences to be included in the ESG Profiler report

ESG Preferences

View preferences

Please select at least 1 and maximum of 4 preferences

Climate change ’ Women in leadership ‘ ’
2. e | 2 -
ing

Holdin

Corporate governance ‘

Deforestation

[ e

Search & compare

Search funds »

Report

N3 i [ arpotaon
R

Set controversial industries to be shown in the ESG Profiler report

Eﬁmv-"'« ’[ | Adult entertainment ‘ Gambling
[ M | Tobacco ‘

‘ ‘ (] Fossilfuels

Please select between 0 and 6 controversial industries

’\ | controversial weapons

.

ESG Profiler

§25 March 2022

Colin Watling
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Appendix:
ESGToolreference guide

Reference guide

FNZ Impact (The tool) provides information on your client's current portfolio for certain specific ESG themes.

The information doesn't show whether the fund that your client invests in has any specific ESG aims or whether

it employs a particular ESG strategy to achieve its aims. In addition, UK market has no defined criteria for the
assessment of ESG factors currently and there are still some market wide gaps of reliable ESG data which mean that
we are unable to provide all of the information that we would like to provide on some of the themes presently. The
tool will be updated when reliable data is available. It is important that you refer to this reference guide for details of
the ESG themes that the tool covers, and the methodology and assessment criteria used.

There is growing consensus that considering environmental, social and governance topics, including climate
change, is supportive of fiduciary duty. The ESG & Responsible Investing area of the platform aims to further
inform you in making choices with regard to your clients’ investments by aligning both their financial goals
and their values where appropriate. This is achieved through providing information about the environmental,
social and governance aspects of investments into the platform, giving you and your client the opportunity to
understand your client’s preferences from the perspective of these considerations, and then applying these
insights to the selection of investments where appropriate.

Limitations exist given inconsistencies in the market and gaps in data provision. Given the subjective nature of
some ESG ratings, funds could be rated differently elsewhere.
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This tool may be able to support you in advising your clients to assist them to make
choices with regard to their investments by assessing the sustainability credentials

of portfolios, however please note that the tool is not a substitute for a suitability
assessment which remains the sole obligation of the advisor.

Whatis ESG and why isitimportant?

Given the rise in awareness of significant global environmental and social challenges, many of us have made
lifestyle changes to align with our values around managing our own impact on the future world. This is now
beginning to extend to clients, wishing to align their investment objectives with their broader values.

As a result of these developments, investment managers, financial advisers and end investors are now
incorporating ESG considerations into investment analysis, decision-making, and suitability.



APPENDIX:

ESGTOOLREFERENCEGUIDE

What are ESG factors?

Environmental factors

These factors focus on the natural world, including elements such as
carbon management, resource use (both renewable and non-renewable),
and air pollution. Examples include:

e Climate change and carbon emissions/reductions

e Biodiversity

Resource depletion, for example fossil fuel use

e \Naste management

Water usage

Deforestation

Socialfactors

These are factors that affect the lives of people, including the
management of human resources, employee rights, and local community
rights. Examples include:

e Human rights

Gender and diversity

Modern slavery

Working conditions

e Employee relations

Governance factors

These relate to how businesses are run, including their relationship to
broader stakeholders, for example issues inherent to the business model
or industry best practice. Examples include:

e Bribery and corruption
® Tax strategy

e Board structure

e Political contributions

e Whistle-blower schemes

How is ESG data sourced?

This platform solution aims to enable alignment and transparency across
key ESG metrics by striving to move towards the dissemination of
disclosed impact data in the areas where this data is most prevalent and
available. This aims to align with industry calls for greater transparency
and consistency from bodies such as the International Financial
Reporting Standards Foundation and UN Principles for Responsible
Investment.

In line with other methodologies, the solution takes a ‘dashboard’
approach - aiming to source raw data for a variety of key metrics rather
than aggregate scores where possible - when looking at a company or
at the portfolio level. The solution sources and aggregates these data
from some of the world’s most widely used ESG data providers and the
data selection process involves a continual, detailed review of market
providers given the pace at which the market is evolving. Added to this,
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specialist sources can be used to supplement insights. The insights
generated, which represent an aggregation of widely used ESG data
sources available in the market today, are designed to support investors
of all kinds seeking to achieve a range of objectives, including measuring,
and reporting on controversial industry exposure, carbon emissions,
diversity & inclusion progress, and company governance. They also aim
to support advisers in selecting and implementing appropriate investment
strategies and factoring sustainability research into their investment and
risk management processes. To learn more about data providers used,
visit the Find out more section.

Coverage

Whilst disclosure has improved in recent years, for example as evidenced
by disclosures to the Carbon Disclosure Project, gaps remain. Data

are currently unavailable for some metrics, for some firms in some
geographies, and some of the most significant developments in the field
of ESG data include filling in these gaps in the data, adding new metrics
and improving consistency - all of which will aid comparability across
companies.’

Given the above, for company level data, coverage displayed is dependent
on the availability of underlying data. It is therefore achieved subject

to the availability of data from selected data providers. If data is not
available, no data will be displayed.


https://integratedreporting.ifrs.org/resource/understanding-the-value-of-transparency-and-accountability/
https://integratedreporting.ifrs.org/resource/understanding-the-value-of-transparency-and-accountability/
https://www.unpri.org/about-us/what-are-the-principles-for-responsible-investment
https://www.unpri.org/about-us/what-are-the-principles-for-responsible-investment
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For fund data, the following applies:

In line with industry standards set by data providers, a threshold of 65% or more of a fund's constituent components (by
weight) should be covered in order for fund level data to be provided, achieved subject to the availability of data. The
calculation performed first assesses the percentage of assets which qualify for ESG analysis. Of this percentage, which
is rebased to represent 100%, resource usage data (in the case of carbon, waste, water) or percentage data points (e.g.,
percentage of women on boards) are aggregated and a weighted average for this portion of the portfolio is calculated
and displayed.

Data is always displayed where it is available. Cash positions, and other asset types deemed to be not relevant
for ESG analysis are removed prior to calculating a fund's gross weight. Currently this includes the removal of
sovereign bonds which will not be covered currently given the lack of standardised reporting methodologies.
Where weighted averages are provided these are based on the number of companies within the portfolio for
which data is available.

' Generation Investment Management (2019),
The future of ESG Data, The Future of ESG Data | Generation Investment Management LLP (generationim.com).

FLAGS

For data to meet coverage criteria without being flagged, coverage of 65% of the underlying instruments of a
fund’s gross weight must be achieved.

Flags will be shown where the data provided has not met certain criteria as follows:

e Data available for securities and corporate bonds (and exclusive of asset types deemed not
relevant for ESG analysis as described in the Coverage section) should have coverage of at least
65% of the fund’s holdings calculated by weight

e If more than 50% of the assets held in a fund do not qualify for ESG analysis (as described in the
Coverage section), this is flagged on the basis that the assets available for analysis represent fewer
than the majority of assets in the fund. For example, this could occur in the case of a bond fund
where the majority of assets are sovereign bonds.

INTENT OF FUND MANAGER/INVESTMENT

At the present time, the insights provided support a view of the current positioning of the fund or company from
the perspective of the ESG Preferences selected. The intention of a fund’s investment process and whether

the fund is presented as ethical, sustainable, ESG, socially responsible or similar, or a company’s sustainability
objectives, are not provided at this time we are working on this with the aim of providing this in a future
development.

IDENTIFYING EXPOSURE TO CONTROVERSIAL INDUSTRIES

The tool screens to identify companies with any tie to certain industries, products, and services. This indicates
whether any of the in-scope portfolio’s market value (please see ‘coverage’ section of reference guide) is
exposed to companies flagged for involvement in the following industries according to MSCI restrictive screen
definitions (MSCI ESG Research has developed a framework designed to define involvement in controversial
activities; please find more detail here). If any involvement is present according to the framework, the fund is
flagged. The relevant industries can be selected via the ‘Edit columns’ selector within the tool.

Fund insights are based on exposure to the underlying companies for these controversial industries.
The following can be screened:

e Tobacco: Tobacco products through the producer, distributor, licensor, retailer, supplier, and/or
ownership.

e Gambling: Gambling through the operation, support, licensing, and/or ownership.

e Adult entertainment: Adult entertainment, including producer, distributor, retailer, and/or
ownership.

e Controversial Weapons: Cluster munitions, landmines, biological / chemical weapons, depleted
uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable fragments.

Alcohol: Alcohol, including producer, distributor, retailer, licensor, supplier, and/or ownership.

e Fossil Fuels: Thermal coal, oil and gas in particular reserve ownership, related revenues and
power generation.


https://www.generationim.com/our-thinking/insights/the-future-of-esg-data/
https://protect-eu.mimecast.com/s/GJuKC5XLCR5239hz2OhL
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COMPARISON INDEX AND TRAFFICLIGHT SYSTEM

A traffic light indicator system (red, amber, green) or your chosen alternative benchmark index is used as a basis
for communicating an investment’s performance in relation to the sustainability metrics used, relative to the
comparative index, a universe of global companies as represented by the constituents of the MSCI ACWI Index.
This appears throughout the platform, aiming to enable quick and intuitive comparability. Where the comparative
index is unsuitable for the selected preference, a default target point is used.

A given metric related to the investment (e.g., the carbon footprint of a fund) is shown with a red, amber, or green
colour-coded indicator, communicating whether the associated sustainability metric is relatively better than
average (green), worse than average (red) or about average (amber) compared with the comparative index.

It is important to emphasise that the aim of the red, amber, green indicator is not to test whether these thresholds
for being classified in the high and low categories are optimal or not, but rather to provide an appropriate system

for communicating the product’s performance relative to the comparative index. More details on the calculations

for deviation from the comparative index level are provided in the Find out more section.

HOW OFTENISDATAUPDATED?

Holdings data is updated in real time. Look through data feeds, for example the holdings held by a client, are
updated daily. ESG data feeds are updated monthly (in line with most providers’ doing this monthly) though
underlying ESG data gathered by providers is updated less frequently as detailed below. Research sources are
refreshed twice a year. Data providers are assessed annually or as and when new innovations arrive. Both the
appropriateness of the data provider and the quality of any new data sourced (e.g., new data sets for review) are
assessed.

Insights may change daily for a fund if underlying holdings are changed. Note that the lag on fund managers’
reporting can be upwards of a month in reporting underlying holdings.

e Quantitative (carbon footprint information): usually change annually
e Qualitative (e.g., policies, memberships): usually change annually
e Controversies (e.g., news): could change daily

e Exposures (e.g., revenues or activities in potential controversial areas, e.g., tobacco, weapons):
usually change annually for a specific company.

{=>
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WHAT IS ESG RISK?

ESG risk ratings are provided by some of the world’s most widely used ESG specialist research and data
providers.

ESG risk ratings are designed to measure a company or portfolio’s resilience to long-term, industry material
environmental, social and governance (ESG) risks. For companies, ESG Risk scores are calculated by third party
ESG data providers and these scores are displayed. For funds, a score calculated by the selected third-party
provider is displayed. Further information is available here: MSCI (2021), ESG Fund Ratings - MSCI.

WHATIS ‘TEMPERATURE ALIGNMENT’?

Temperature alignment aims to model an asset’s contribution to the objectives of the Paris Agreement on
climate change (2015), specifically the consensus to limit global temperature rise to below 2 degrees of warming
by 2050. The Paris Agreement, the first-ever universal, legally binding global climate change agreement, adopted
at the Paris climate conference (COP21) in December 2015 and ratified by around 190 countries, set out a global
framework to avoid dangerous climate change by limiting global warming to well below 2°C and pursuing efforts
to limit it to 1.5°C.

Using this metric, investors can track a company’s actual and forecasted carbon management and reduction
performance and whether further reductions in carbon emissions are being achieved to meet the Paris Agreement
Goal of keeping global temperature rise well below 2°C. Data is only available for a subset of the investment
universe at this time and may not be displayed for all companies.

WHAT ARE THE KEY THEMES?

Globally recognised sustainability frameworks including those issued by intergovernmental, global standard-
setting bodies, and academic actors drive our analysis of core sustainability issues and the metrics which enable
measurement of these issues, for example the Sustainability Accounting and Standards Board, the Taskforce
for Climate Related Disclosures, and the UN Sustainable Development Goals. This includes a review of impact
frameworks, academic and NGO research and data provider intelligence. The following globally recognised
frameworks form the basis of the review, considered in order to understand, develop, and verify sustainability
issues of note. These reflect the recommendations of intergovernmental groups, global standard-setting bodies,
and academic actors.


https://www.msci.com/our-solutions/esg-investing/esg-fund-ratings
https://unfccc.int/process-and-meetings/the-paris-agreement
https://unfccc.int/process-and-meetings/the-paris-agreement
https://sasb.ifrs.org/standards/
https://sdgs.un.org/goals

Appendix: ESGToolreference guide

Themesindetail

@ Climate change

Promoting a low carbon economy
Why this matters

Climate change and global temperature rises are
causing long-lasting changes to our climate system,
which threatens irreversible consequences if we do
not act. In order to limit warming to 1.5°C above pre-
industrial levels as called for in the Paris Agreement,
global efforts would need to reach net zero CO2
emissions globally around 2050. Companies have an
important role to play in achieving carbon reduction,
including the disclosure of both carbon emissions and
strategies for carbon emission reduction. The lower
the carbon footprint figure shown, the lower the
environmental impact of the activities that a company
is performing, or a portfolio has, from a carbon
perspective.

To achieve this goal, companies can reduce carbon
emissions by decarbonising their operations and
supply chains through continuously improving energy
efficiency, reducing the carbon footprint of their
operations, products, services, and processes, and
setting ambitious emissions reductions targets in line
with climate science, as well as scaling up investment
in the development of innovative low-carbon
products and services.

About this calculation

Ownership of emissions is calculated by dividing

a company’s total carbon footprint (the carbon
emissions of a company from their operations and
purchased energy, based on the GHG Protocol) by the
total market value of the company, and multiplying
this by the amount of the company you own. This is
done for each company in the portfolio and added
together to give a figure for the whole portfolio. It can
also be calculated per £1000, enabling a comparison
of one company or fund with another to understand
carbon emissions produced on a like-for-like basis.

Women in leadership

Promoting equality for women in
the workforce

The United Nations notes that women and girls
represent half of the world’s population and therefore
also half of its potential.

.

About this calculation

This metric shows the average percentage of female
directors in the companies in the portfolio. This is
provided for each company in the portfolio. For
your total portfolio, a weighted average of all the
companies in the portfolio is shown. It is important
to note that both over representation and under
representation of women in leadership roles can be
assessed as amber or red.

@ Water security

Promoting effective and efficient
use of water

The United Nations Sustainable Development
Goals recognise that social development and
economic prosperity depends on the sustainable
management and sharing of water resources and
ecosystems.

About this calculation

This shows the share of the water used by the
companies in your portfolio. First, the water a
company uses in cooling and processing, plus their
purchased water, is added together to understand
how much water is being used. Ownership is
calculated by dividing this figure by the total market
value of the company and multiplying this by the
amount of the company owned. This is done for
each company in the portfolio and added together
to give a figure for the whole portfolio. It can also
be calculated per £1000, enabling you to compare
one company or fund with another to understand
water usage on a like-for-like basis.
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https://unfccc.int/process-and-meetings/the-paris-agreement
https://www.un.org/sustainabledevelopment/gender-equality/
https://www.un.org/sustainabledevelopment/gender-equality/
https://www.un.org/sustainabledevelopment/gender-equality/
https://sdgs.un.org/topics/water-and-sanitation
https://sdgs.un.org/topics/water-and-sanitation
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Waste

Minimising negative
environmental impact
through effective waste
management

@

The impact of the plastic that ends up in the
oceans every year in marine ecosystems is
just one factor that has encouraged greater
awareness of the consequences of poor
waste management.

Within current global policy frameworks,
waste management features in UN
Sustainable Development Goal (SDG) 11 and
SDG 12, notably with commitments around
preventing, reducing, recycling and reuse.

About this calculation

This shows the share of waste sent to landfill
generated by the companies in the portfolio.
The total quantity of waste that is generated
by the company and is disposed to landfill is
calculated by totalling hazardous and non-
hazardous landfill and waste produced by
the company. Ownership is then calculated
by dividing this figure by the total market
value of the company and multiplying this by
the amount of the company you own. This

is done for each company in your portfolio
and added together to give a figure for your
whole portfolio. It can also be calculated
per £1000, enabling the comparison of one
company or fund with another to understand
waste sent to landfill on a like-for-like basis.

.

Humanrights
Why this matters

Internationally observed standards, for
example the UN Global Compact, with over
7000 corporate signatories worldwide,
acknowledges the responsibility of businesses
to respect, human rights and meet standards
in this area. This includes acting with due
diligence to avoid infringing the rights of
others, and addressing any negative human
rights impacts related to their business. They
must also abide by international standards
and avoid causing or contributing to adverse

human rights impacts through their activities
and relationships.

About this calculation

This shows the number of companies in

the portfolio where severe or concerning
controversies related to a firm’s impact on
human rights have been flagged. This metric
flag concerns related to situations such as
poor occupational safety records, inadequate
anti-discrimination policies, poor whistle-
blower protections, or supply chain risk of
forced labour. For the total portfolio, the total
number of companies who have experienced
these incidents is shown.

Deforestation

Promoting stewardship of the world’s forests

Net forest loss has decreased by more than half since the 1990s, but
the loss of forests continues at pace. Managing forests sustainably,
and the interrelated issues of halting and reversing land and natural
habitat degradation, successfully combating desertification, and
stopping biodiversity loss, are not only key to mitigating climate
change. Sustainable management also contributes to long-term
socio-economic growth, and the integrity of global ecosystems
which support life as we know it on earth. Companies can implement
strategies to incentivise sustainable land use, responsible forest
management and environmental stewardship.

About this calculation

Global Canopy, an NGO backed by the UK and international
governments, identifies, and assesses the performance of global
companies and financial institutions that are exposed to deforestation
through the Forest 500 ranking, www.forest500.org.

Biannually Global Canopy maps companies and financial institutions
in forest risk commodity supply chains to select the Forest 500
sample. These companies are selected because they have been
evaluated to be the most influential companies in forest-risk

supply chains based on their exposure to one or more forest-risk
commodities - soy, palm oil, beef, leather, pulp and paper or timber
- industries with the most significant impacts on deforestation,
according to analysis.

Companies are then scored, with low scores highlighting management
practices and deforestation impacts of greatest concern. If
companies achieve a bottom score of 0 or 1 out of 5, they are flagged.
For a portfolio, the number of companies (scoring 0 or 1) making up
the relevant percentage of the portfolio by weight is calculated.
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https://www.un.org/sustainabledevelopment/cities/
https://www.un.org/sustainabledevelopment/cities/
https://www.un.org/sustainabledevelopment/sustainable-consumption-production/
https://www.wri.org/insights/we-lost-football-pitch-primary-rainforest-every-6-seconds-2019
http://www.forest500.org
https://unglobalcompact.org/
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Corporate governance
Promoting fair business practices

Governance encompasses the rules, roles, and
processes which a company and its board have

in place to run its business. Factors surrounding

a company’s management systems and how it
conducts itself have been a part of environmental,
social and governance considerations for many
years. Issues such as board composition, executive
compensation, corporate disclosure, fraud, and
insider trading are some of these considerations.
Striving towards good practices in this area
contribute to a fairer, more just and well-run

corporate environment.

About this calculation

This shows the number of companies in the
portfolio where issues related to a firm’s corporate
governance have been flagged. This metric flags
concerns related to the following categories, poor
auditing and accounting, corruption, bribery & fraud,
governance structures, controversial investments,
the appropriate behaviour of executives and
independence of boards. For the total portfolio, the
total number of companies who have experienced
these incidents is shown.

Recycling

Promoting recycling for a sustainable
future

Growing waste levels pose a serious risk to
ecosystems and human health. Every year, an
estimated 11.2 billion tonnes of solid waste is
collected worldwide (UN) and emissions from solid
waste, for example landfill, contribute to global
greenhouse gas emissions. In 2018, less than 10% of
plastic waste was recycled. Waste from electrical and

electronic equipment containing new and complex
hazardous substances is also a key challenge.

About this calculation

This shows the percentage of waste recycled by

the companies in the portfolio. The total quantity of
waste that is generated by the company is calculated,
and the amount recycled calculated as a percentage
of this total. This is done for each company in your
portfolio, and this is then used to create a weighted
average for a fund or your whole portfolio.

Air pollution
Promoting cleaner air for all

Keeping our air clean is crucial for health and wellbeing
globally. As highlighted by the UN, air pollution is the single
greatest environmental risk to human health and one of the
main avoidable causes of death and disease globally, with
some estimated 7 million deaths (2016) across the world
attributed to indoor and outdoor air pollution.

About this calculation

The air pollutant metric shows the quantity of air pollution
particulates released by the companies invested in at
company, fund or portfolio level for a universe of global
companies who report this data. The total quantity of
harmful particulates in tonnes aggregated across the
following air pollutants.

e Acid Rain, Eutrophication, and Smog Precursors

e Dust and Particles

e Ozone Depleting Substances

e Volatile Organic Compounds

e |Vetal Emissions

This air pollution figure is generated for the company
and ownership is then calculated by dividing this
figure by the total market value of the company and

multiplying this by the amount of the company you
own in your portfolio.
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Find out more

Sustainability frameworks & resources

The following globally recognised frameworks are considered in order to understand,
inform, and verify sustainability issues of note reflected in the solution, and can provide

useful resources for further reading.

>

>

>

SASB (“SASB Materiality Map®” n.d.)

Global Reporting Initiative (GRI, 2020)

International Integrated Reporting Council (IIRC, 2013)
Carbon Disclosure Project (CDP 2020, 2019)

Task Force for Climate Related Disclosures (TCFD, n.d.)
Carbon Disclosure Standards Board (CDSB, 2020)

UN Sustainable Development Goals (United Nations n.d.)
Cambridge Institute of Sustainability Leadership (CISL 2019)
UN Global Compact (United Nations, n.d.)

EU Taxonomy (EU, 2021)

The Sustainable Finance Disclosure Regulation

UN Principles for Responsible Investing

Data providers

The data providers currently used are as follows:

Sustainability providers

Measurement

Sustainalytics MSCI

Trucost (environmental, Forest500.o0rg,

carbon) * by Global Canopy
(Deforestation)

Morningstar *

Minerva
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Use of comparison index & red,
amber, green indicator display

For each metric, there will be a Red Amber Green status
against either:

» A comparison index metric value as a target point
» A default target point

Boundaries for each of the Red, Amber, Green status
will be defined based on the target point

Default levels

Analysis provided context for appropriate deviation from the
comparison index level which is sufficient to meaningfully
define “high” and “low” yet not so large as to be considered
unrealistic. Taking a three-tier approach, 100% is split equally
into three categories to create an even spread numerically
between red, amber, and green categories where the
comparison index represents the baseline. Hence, in the case
of carbon emissions, we defined the red/green categories

as: “relative to the comparison index, the CO2-emission of
this investment is ¢.30 percent or more, higher/lower than
average”. The CO2-emission associated with the amber colour
is described as “about average”.

Metric Comparison Metric Comparison

Carbon
Emissions

Metric values that are lower than the target
point will move towards the Green status. *
Metric values that are higher than the target
point will move towards the Red Status. *
Default target point: MSCI World All
Countries Index metric value.

Default upper amber limit: 133.33% of target
point.

Default lower amber limit: 66.67% of target
point.

Waste to
landfill in kg

Metric values that are lower than the target
point will move towards the Green status. *
Metric values that are higher than the target
point will move towards the Red Status. *
Default target point: MSCI World All
Countries Index metric value.

Default upper amber limit: 133.33% of target
point.

Default lower amber limit: 66.67% of target
point.

®

Water used
in litres

Metric values that are lower than the target
point will move towards the Green status. *
Metric values that are higher than the target
point will move towards the Red Status.
Default target point: MSCI World All
Countries Index metric value.

Default upper amber limit: 133.33% of target
point.

Default lower amber limit: 66.67% of target
point.

®@

Corporate
Governance
(only at fund

level and
portfolio)

Metric values that are lower than the target
point will move towards the Green status*
Metric values that are higher than the target
point will move towards the Red Status*
Default target point: MSCI World All
Countries Index metric value.

Default upper amber limit: 133.33% of target
point.

Default lower amber limit: 66.67% of target
point.

T

% of
women
directors

Metric values that deviate away from the
target point will move towards the Amber
status and then the Red status.

Default target point: default target of 50%.
Default green limit: 10% away from target
point.

Default amber limit: 20% away from target
point.

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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Metric Comparison Metric Comparison

)

Metric values that are lower than the

Metric values that are lower than the

<«
Y target point will move towards the f % ‘ target point will move towards the
Green status. ~ Green status.

Companies | Metric values that are higher than the Recycling in | *Metric values that are higher than the
negatively target point will move towards the Red % target point will move towards the Red
impacting Status. " Status.

deforestation | Default target point: MSCI World All *Default target point: MSCI World All

(only at fund | Countries Index metric value. Countries Index metric value.
level and Default upper amber limit: 133.33% of Default upper amber limit: 133.33% of
portfolio) target point. target point.

Default lower amber limit: 66.67% of Default lower amber limit: 66.67% of
target point. target point.
Metric values that are lower than the Metric values that are lower than the
target point will move towards the target point will move towards the
Green status. Green status.
Human Metric values that are higher than the Air pollution | *Metric values that are higher than the
Rights target point will move towards the Red in Kg of target point will move towards the Red
(only at fund | Status.” particles Status.
level and Default target point: MSCI World All recorded *Default target point: MSCI World All
portfolio) Countries Index metric value. Countries Index metric value.

Default upper amber limit: 133.33% of
target point.

Default lower amber limit: 66.67% of
target point.

Default upper amber limit: 133.33% of
target point.

Default lower amber limit: 66.67% of
target point.
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Important Information

Datadisplayed on FNZ Impact

The information provided through FNZ Impact is for general information purposes only and is not intended to address any specific
requirements of any client, advisory or discretionary manager or underlying customer. In particular the information provided on FNZ
Impact does not constitute any form of advice or recommendation. Aviva and FNZ are not responsible or liable for any reliance that
any such party may place on that information provided through FNZ Impact. Appropriate advice or guidance should be obtained to
understand the risks of investing as individuals are investing at their own risk.

All information and data displayed on FNZ Impact has been obtained from third party sources, including any information relating to any
benchmark or comparative index to which reference is made (such information and data collectively “Third Party Information”). Third
Party Information has not been independently verified by any entity of Aviva Group or FNZ Group. Aviva and FNZ make no express

or implied warranties or representations, and accept no liability, with respect to such Third-Party Information (or the results to be
obtained by the use thereof) and expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness

for a particular purpose with respect to any Third Party Information displayed on FNZ Impact (or underlying any information or data
that is so displayed). FNZ Impact makes no express or implied representations to be a benchmark provider or ESG ratings provider

by virtue of that fact that neither Aviva or FNZ is a benchmark administrator or ESG ratings provider. The information displayed on

FNZ Impact does not in any way refer to financial performance of any underlying investments (including, without limitation, any

direct or indirect investment positions in companies). Currently the tool does not provide information about whether funds consider
sustainable, responsible, ethical and or ESG issues as part of their investment objectives or strategy but presents a current view of
how investments stack up against specific themes. The information is provided at a specific point in time and reflects the present
positioning of investments.
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