Schroders Investment Management Limited (“Schroders”)
Summary of approach to voting
Operational

“Inorder toactinthe best interests of clients andin order to maintainthe necessary flexibility to meet
client needs, local offices of Schroders may determine a voting policy regarding the securities for
which they are responsible, subject to agreement with clients as appropriate, and/or addressing local
market issues.

All voting is overseen by investment professionals and is undertaken to enhance returns for clients.

We use a third-party service to process all proxy voting instructions electronically. For certain
investments (particularly those determined by quantitative processes) where holdings will generally
be a small proportion of a company’s voting share capital, we will use a third party to determine and
implement a vote on the grounds that the voting service will be more familiar with governance of
those companies and the voting policy is not inconsistent with our own. At companies where we have
a material holding, we will continue to vote according to our own policy.”

Conflicts of Interest

“Occasions may arise where a conflict or perceived conflict of interest exists, for example where the
director of a company is also a director of Schroders. In such situations, we will follow the voting
recommendations of a third party (which will be the supplier of our proxy voting processing and
researchservice). If a recommendation from the third party is unavailable, or If Schroders believes it
should override the recommendations of the third party and vote in a way that may also benefit, or
be perceived to benefit, its own interest, then Schroders will obtain the approval of the decision from
the Schroders’ Head of Equities with the rationale of such vote being recordedin writing.”
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