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Our approach to proxy voting is guided by the following additional principles: 
 
1. Consistency in application of the policy across multiple client portfolios: While MFS 
generally votes consistently on the same matter when securities of an issuer are held by 
multiple client portfolios, MFS may vote differently on the matter for different client 
portfolios under certain circumstances. For example, we may vote differently for a client 
portfolio if we have received explicit voting instructions to vote differently from such client 
for its own account. Likewise, MFS may vote differently if the portfolio management team 
responsible for a particular client account believes that a different voting instruction is in 
the best long-term economic interest of such account. 
 
2. Consistency in application of policy across shareholder meetings in most instances: 
As a general matter, MFS seeks to vote consistently on similar proxy proposals across all 
shareholder meetings. However, as many proxy proposals (e.g., mergers, acquisitions, and 
environmental, social and governance shareholder proposals) are analyzed on a case-bycase 
basis in light of all the relevant facts and circumstances of the issuer and proposal 
MFS may vote similar proposals differently at different shareholder meetings. In addition, 
MFS also reserves the right to override the guidelines with respect to a particular proxy 
proposal when such an override is, in MFS’ best judgment, consistent with the overall 
principle of voting proxies in the best long-term economic interests of MFS’ clients. 
 
3. Consideration of company specific context and informed by engagement: As noted 
above MFS will seek to consider a company’s specific context in determining its voting 
decision. Where there are significant, complex or unusual voting items we may seek to 
engage with a company before making the vote to further inform our decision. Where 
sufficient progress has not been made on a particular issue of engagement, MFS may 
determine a vote against management may be warranted to reflect our concerns and 
influence for change in the best long-term economic interests of our clients. 
 
4. Clear decisions to best support issuer processes and decision making: To best support 
improved issuer decision making we strive to generally provide clear decisions by voting 
either For or Against each item. We may however vote to Abstain in certain situations if 
we believe a vote either For or Against may produce a result not in the best long-term 
economic interests of our clients. 
 
5. Transparency in approach and implementation: In addition to the publication of the 
MFS Proxy Voting Policies and Procedures on our website, we are open to communicating 
our vote intention with companies, including ahead of the annual meeting. We may do this 
proactively where we wish to make our view or corresponding rationale clearly known to 
the company. Our voting data is reported to clients upon request and publicly on a quarterly 
and annual basis on our website (under Proxy Voting Records & Reports).  


