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Investment Transactions – Q2 2026 
 

Transaction Type   Transaction 

Date(s)  

Sector  Asset  Description  Transaction Rationale  

Purchase  

23/04/2026 
Infrastructure 

Debt 
FCC (East Ayrshire) Limited  

Elevation of previously reported 

Egret loan (Q4 2025) following 

novation from prior lender.  

N/A 

Purchase  

24/04/2026 
Infrastructure 

Debt 
Project Surf  

A HoldCo facility to a Spanish fibre 

network platform.  

Opportunity to gain exposure to Spain’s largest FTTH network  

and strong market sponsors.  

Purchase  

21/05/2026 
Real Estate 

Debt 
Fabrix  

A senior secured development facility 

to part-finance the development of a 

PBSA scheme in Elephant & Castle, 

London.  

Opportunity to support a JV of highly experienced sponsors with 

a strong track record in the UK PBSA market focused on 

delivering schemes with strong sustainability credentials and 

social value.  

Purchase  

26/05/2026 
Infrastructure 

Debt 
Falcon Support Services Ltd  

Elevation of previously reported 

Egret loan (Q4 2025) following 

novation from prior lender.  

N/A 

Purchase  

01/06/2026 
Infrastructure 

Debt 
Nottingham Tram  

A secondary purchase  of a senior 

loan secured by a UK light rail 

concession loan.  

Opportunity to gain exposure to a project which benefits from a 

highly diversified and stable revenue profile.  

Purchase  

17/06/2026 
Structured 

Finance  
Project Artemis  

A participation in a mezzanine credit 

facility secured on two Private Equity 

secondaries fund s. 

Opportunity to gain exposure to a highly diversified pool of PE 

secondaries  managed by a leading French asset manager.  

Purchase  

26/06/2026 
Structured 

Finance  
Project PenRaff  

The secondary  acquisition of a 

portfolio of infrastructure debt assets 

with exposure to 9 obligors across 17 

facilities.  

Structured exposure to diversified infrastructure at an attractive 

risk-adjusted return . 

 

All transactions are considered to have return characteristics consistent with the Fund’s target return objective and are compliant with the investment guidelines. 

 


