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Gold is an ‘alternative’ asset class designed to improve 

diversification within a portfolio. It performs differently to 
conventional asset classes (such as bonds and equities), 

especially during periods of high inflation.
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Investment Explainers

Investing £20,000 into MAF Plus III 
The MAF Plus funds are split across different assets designed to both grow and maintain the value of your money. The below diagram gives an 
example of where that money could go (subject to change, data as at 31 December 2025). As a reminder, wherever your money is invested, its value 
will go up and down and you could get back less than you put in. Speak to a financial adviser if you're in any doubt about what's right for you.
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Important information
THIS IS A MARKETING COMMUNICATION

Except where stated as otherwise, the source of all information is Aviva Investors Global 
Services Limited (“Aviva Investors”). Unless stated otherwise any opinions expressed are 
those of Aviva Investors. They should not be viewed as indicating any guarantee of return 
from an investment managed by Aviva Investors nor as advice of any nature. The value of 
an investment and any income from it can go down as well as up. Investors may not get 
back the original amount invested. 

The Aviva Investors Multi-asset Plus Funds comprises a range of five funds (together the 
“Funds”): Aviva Investors | Multi-asset Plus Fund range comprises the Aviva Investors 
Multi-asset Plus Fund I (“MAF Plus I”), the Aviva Investors Multi-asset Fund Plus II (“MAF 
Plus II”), the Aviva Investors Multi-asset Plus Fund III (“MAF Plus III”), the Aviva Investors 
Multi-asset Plus Fund IV (“MAF Plus IV”) and the Aviva Investors Multi-asset Plus Fund V 
(“MAF Plus V”).  

The Funds are sub-funds of the Aviva Investors Portfolio Funds ICVC. For further information 
please read the latest Key Investor Information Document and Supplementary Information 
Document. The Prospectus and the annual and interim reports are also available on request. 
Copies in English can be obtained free of charge from Aviva Investors UK Fund Services 
Limited, 80 Fenchurch Street, London, EC3M 4AE. You can also download copies from our 
website. Issued by Aviva Investors UK Fund Services Limited. Registered in England and Wales 
No 1973412. Authorised and regulated by the Financial Conduct Authority. Firm Reference No. 
119310. Registered address 80 Fenchurch Street, London, EC3M 4AE. An Aviva company.
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Key risks for investors in MAF Plus
Before you invest in a multi-asset fund, the below risks should be considered: 

Investment/objective risk: The value of an investment and any income from it can go 
down as well as up. Investors may not get back the original amount invested. 

Currency risk: The fund holds investments in different currencies. Changes in exchange 
rates can affect the returns, even if the fund tries to reduce this risk. 

Derivatives risk: Derivatives are complex financial products that get their value from 
something else, like a raw material or a currency. They can be used to try to protect 
investments or to make extra profits, but they can also be risky. They can behave 
unpredictably (especially in unusual market conditions) and can cause bigger losses 
than expected; sometimes greater than the cost of the derivative itself.

Emerging markets risk: Emerging markets are countries with growing economies that 
are still developing. Investing in emerging markets can be riskier and more unpredictable 
than investing in developed markets. 

For further information on the exhaustive risks of the MAF Plus funds, please refer to 
the relevant KIID and Prospectus.

Defensive Fixed Income includes safer forms of bonds like government and 
investment grade bonds:

•	 Government bonds are like a loan where investors lend funds to a government, 
and they promise to pay you back with interest. 

•	 Investment grade bonds are loans to entities with a high credit rating. 

Growth Fixed Income includes riskier forms of bonds, such as debt securities issued 
by emerging markets.

Emerging markets are countries whose economies are transitioning from developing to 
more advanced stages. They typically show rapid growth, increasing industrialization, 
and improving infrastructure, but may still face political or financial instability.

Equities are shares of ownership in a company, typically traded on stock markets.

In MAF Plus, the investment team make tactical short term trades on the portfolio with 
them aim of delivering additional returns to our investors. This can include negative 
(short) positions.


