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Summary 
 
 

Aviva Protection UK Limited (the “Company” or “APUK”), previously known as AIG Life Limited (“AIG Life”) 
is incorporated in the United Kingdom and registered in England and Wales. The Company is a wholly 
owned subsidiary of Aviva Life & Pensions UK Limited and its ultimate parent company is Aviva plc. 

The Company is authorised and regulated by the Prudential Regulation Authority (PRA) and regulated by 
the Financial Conduct Authority (FCA) in the UK.  

On 31 December 2025 APUK completed a Part VII transfer of its business to Aviva Life & Pensions UK 
Limited. Also on 31 December 2025, APUK ceased to sell new business. As the SFCR is primarily written 
for the benefit of policyholders, and APUK has no current or future policyholders, the company applied to 
the PRA for a waiver of the obligation to publish an SFCR. A partial waiver was received which required an 
SFCR to be published with contents limited to a selection of Quantitative Reporting Templates (QRTs). 
These QRTs can be found in the appendix. The SFCR has been prepared in accordance with PRA Rules, as 
modified by the modification under section 138A of the Financial Services and Markets Act 2000 dated 9 
December 2025. 

APUK applied to the PRA on 28 January 2026 to cancel its permission to effect and carry out contracts of 
insurance. Until this cancellation occurs, it will hold £5m of Eligible Own Funds in order to meet its 
Minimum Capital Requirement of £3.5m. The Company has been compliant with the requirements of 
Solvency II since its commencement and it remains so.  

  

https://intact.my.salesforce.com/sfc/p/#b0000000K8yP/a/Sk000003mtjd/isZ8Tsg9a82zZY7uin3s_lIv2rkz5SBnJu3Arbg8K5Q
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE SOLVENCY 
AND FINANCIAL CONDITION REPORT (SFCR) 
 

We acknowledge our responsibility for preparing the SFCR in all material respects in accordance with the 
PRA Rules, as modified by the modification under section 138A of the Financial Services and Markets Act 
2000 dated 9 December 2025. 
 
We are satisfied that: 
 
a) throughout the financial year in question, the insurer has complied in all material respects with the 
requirements of the PRA Rules as applicable to the insurer; and 
 
b) it is reasonable to believe that the insurer has continued so to comply subsequently and will continue 
so to comply with the PRA Rules in future. 
 
 
The SFCR was approved by the Board of Directors on 9 April 2026 and was signed on its behalf by:  
 
 
 
 
 
 
 
 
 
 
 
 
 
Michael Aitchison 
 
Chief Financial Officer & Director 
 
Aviva, Wellington Row, York, YO90 1WR 
 
9 April 2026  
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REPORT OF THE INDEPENDENT EXTERNAL AUDITOR TO THE DIRECTORS OF 
AVIVA PROTECTION UK LIMITED (‘THE COMPANY’) PURSUANT TO RULE 4.1 (2) OF 
THE EXTERNAL AUDIT PART OF THE PRA RULEBOOK APPLICABLE TO SOLVENCY 
II FIRMS  

 

Report on the Audit of the relevant elements of the Solvency and Financial Condition 
Report 
 
Opinion 
 
Except as stated below, we have audited the following documents prepared by the Company 
as at 31 December 2025: 

• Company templates IR.02.01.02, IR.23.01.01 and IR.28.01.01 (‘the Templates 
subject to audit’). 

 
The Templates subject to audit are referred to as the ‘relevant elements of the Solvency 
and Financial Condition Report’.’ 
 
We are not required to audit, nor have we audited, and as a consequence do not express an 
opinion on the Other Information which comprises: 
 

• The ‘Summary’ section of the Solvency and Financial Condition Report; 

• Company template IR.05.03.02; and 

• The written acknowledgement by management of their responsibilities, including for 
the preparation of the Solvency and Financial Condition Report (‘the Responsibility 
Statement’). 

 
To the extent the information subject to audit in the relevant elements of the Solvency and 
Financial Condition Report includes amounts that are totals, sub-totals or calculations 
derived from the Other Information, we have relied without verification on the Other 
Information. 
 
In our opinion, the information subject to audit in the relevant elements of the Solvency and 
Financial Condition Report of Aviva Protection UK Limited as at 31 December 2025 is 
prepared, in all material respects, in accordance with the financial reporting provisions of the 
Prudential Regulation Authority (‘PRA’) Rules as modified by the modification made by the 
Prudential Regulation Authority under section 138A of the Financial Services and Markets 
Act 2000. 
 
 
Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) 
(ISAs(UK)), including ISA (UK) 800 (Revised) Special Considerations – Audits of Financial 
Statements Prepared in Accordance with Special Purpose Frameworks’ and ‘ISA (UK) 805 
(Revised) Special Considerations - Audits of Single Financial Statements and Specific 
Elements, Accounts or Items of a Financial Statement’. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the relevant 
elements of the Solvency and Financial Condition Report section of our report. We are 
independent of the Company in accordance with the ethical requirements that are relevant to 
our audit of the relevant elements of the Solvency and Financial Condition Report in the UK, 
including the FRC’s Ethical Standard as applied to public interest entities, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
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that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 
Conclusions relating to going concern  

In auditing the relevant elements of the Solvency and Financial Condition Report, we have 
concluded that the Directors’ use of the going concern basis of accounting in the preparation 
of the Solvency and Financial Condition Report is appropriate. Our evaluation of the 
Directors’ assessment of the Company’s ability to continue to adopt the going concern basis 
of accounting included: 

- confirming our understanding of the directors’ going concern assessment process 
and obtaining and testing the assessment which covers the period to 30 April 2027. 

- performing enquiries of management and those charged with governance to identify 
risks or events that may impact the Company’s ability to continue as a going 
concern. We also confirmed management’s assessment was approved by the Board,  

- assessing the impact of the transfer of the long-term insurance business of the 
Company to its parent undertaking, Aviva Life & Pensions UK Limited (“UKLAP”), 
through an insurance business transfer scheme under Part VII of the Financial 
Services and Markets Act 2000 (the “Part VII Transfer”) on the Company’s going 
concern and confirming with management there is no intention to liquidate the 
Company during the period to 30 April 2027; and 

- verifying that the company is in compliance with the minimum capital requirements 
post the Part VII Transfer.  

Based on the work we have performed, we have not identified any material uncertainties 
relating to events or conditions that, individually or collectively, may cast significant doubt on 
the Company’s ability to continue as a going concern for a period to 30 April 2027. 

Our responsibilities and the responsibilities of the Directors with respect to going concern 
are described in the relevant sections of this report. However, because not all future events 
or conditions can be predicted, this statement is not a guarantee as to the Company’s ability 
to continue as a going concern. 
 
 

Emphasis of matter – basis of accounting and restriction on use 

We draw attention to the ‘Summary’ section on page 3 of the Solvency and Financial 
Condition Report, which describe the basis of preparation. The Solvency and Financial 
Condition Report is prepared in compliance with the financial reporting provisions of the PRA 
Rules which have been modified by the modifications made by the Prudential Regulation 
Authority under section 138A of the Financial Services and Markets Act 2000, and therefore 
in accordance with a special purpose financial reporting framework.  
 
The Solvency and Financial Condition Report is required to be published, and intended 
users include but are not limited to the Prudential Regulation Authority. As a result, the 
Solvency and Financial Condition Report may not be suitable for another purpose. 
 
This report is made solely to the Directors of the Company in accordance with Rule 2.1 of 
the External Audit Part of the PRA Rulebook for Solvency II firms. Our work has been 
undertaken so that we might report to the Directors those matters that we have agreed to 
state to them in this report and for no other purpose. 
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Our opinion is not modified in respect of these matters. 
 

 

 

Other information 

The Directors are responsible for the Other Information contained within the Solvency and 
Financial Condition Report.  
 
Our opinion on the relevant elements of the Solvency and Financial Condition Report does 
not cover the Other Information and we do not express an audit opinion or any form of 
assurance conclusion thereon. 
 
Our responsibility is to read the Other Information and, in doing so, consider whether the 
Other Information is materially inconsistent with the relevant elements of the Solvency and 
Financial Condition Report, or our knowledge obtained in the course of the audit, or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or 
apparent material misstatements, we are required to determine whether this gives rise to a 
material misstatement in the relevant elements of the Solvency and Financial Condition 
Report themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this Other Information, we are required to report that fact. We have 
nothing to report in this regard. 
 
 

Responsibilities of Directors for the Solvency and Financial Condition Report 

The Directors are responsible for the preparation of the Solvency and Financial Condition 
Report in accordance with the financial reporting provisions of the PRA Rules which have 
been modified by the modification made by the Prudential Regulation Authority under 
section 138A of the Financial Services and Markets Act 2000.  
 
The Directors are also responsible for such internal control as they determine is necessary 
to enable the preparation of a Solvency and Financial Condition Report that is free from 
material misstatement, whether due to fraud or error. 
 
In preparing the Solvency and Financial Condition Report, the Directors are responsible for 
assessing the Company’s ability to continue in operation, disclosing as applicable, matters 
related to its ability to continue in operation and using the going concern basis of accounting 
unless the Directors either intend to cease to operate the Company, or have no realistic 
alternative but to do so.  
 
Those charged with governance are responsible for overseeing the Company’s financial 
reporting process. 
 
Auditor’s responsibilities for the audit of the relevant elements of the Solvency and 
Financial Condition Report 

It is our responsibility to form an independent opinion as to whether the relevant elements of 
the Solvency and Financial Condition Report are prepared, in all material respects, with the 
financial reporting provisions of the PRA Rules.  
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Our objectives are to obtain reasonable assurance about whether the relevant elements of 
the Solvency and Financial Condition Report are free from material misstatement, whether 
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but it is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. 
 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the decision making or the 
judgement of the users taken on the basis of the relevant elements of the Solvency and 
Financial Condition Report. 
 
Explanation as to what extent the audit was considered capable of detecting 
irregularities, including fraud  

Irregularities, including fraud, are instances of non-compliance with laws and regulations. 

We design procedures in line with our responsibilities, outlined above, to detect irregularities, 

including fraud. The risk of not detecting a material misstatement due to fraud is higher than 

the risk of not detecting one resulting from error, as fraud may involve deliberate 

concealment by, for example, forgery or intentional misrepresentations, or through collusion.  

The extent to which our procedures are capable of detecting irregularities, including fraud is 

detailed below. 

However, the primary responsibility for the prevention and detection of fraud rests with both 

those charged with governance of the Company and management.  

 

• We obtained an understanding of the legal and regulatory frameworks that are 
applicable to the Company and determined that the most significant are the relevant 
laws and regulations related to elements of Company law and tax legislation, and the 
financial reporting framework. Our considerations of other laws and regulations that 
may have a material effect on the Solvency and Financial Condition Report included 
permissions and supervisory requirements of the PRA and the Financial Conduct 

Authority (‘FCA’). 

• We understood how Company is complying with those frameworks by making 
inquiries of management, internal audit, and those responsible for legal and 
compliance matters. We also reviewed correspondence between the Company and 
UK regulatory bodies; reviewed minutes of the Board and its Committees; and 
gained an understanding of the Company’s approach to governance, demonstrated 
by the Board’s review of the Company’s risk management framework and internal 
control processes. 

• We assessed the susceptibility of the Company’s financial statements to material 
misstatement, including how fraud might occur by considering the controls that the 
Company has established to address risks identified by the entity, or that otherwise 
seek to prevent, deter or detect fraud. 

• Based on this understanding we designed our audit procedures to identify non-
compliance with such laws and regulations. Our procedures involved making 
inquiries of those charged with governance and senior management for their 
awareness of any non-compliance of laws or regulations, inquiring about the policies 
that have been established to prevent non-compliance with laws and regulations by 
officers and employees, inquiring about the Company’s methods of enforcing and 
monitoring compliance with such policies, and inspecting correspondence with the 

PRA and the FCA. 
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• We identified and tested journal entries, including those posted with certain 
descriptions or unusual characteristics, backdated journals or posted by unexpected 
users. 

• The Company operates in the insurance industry which is a highly regulated 
environment. As such the Senior Statutory Auditor considered the experience and 
expertise of the engagement team to ensure that the team had the appropriate 
competence and capabilities. 

A further description of our responsibilities for the audit of the financial statements is located 
on the Financial Reporting Council’s website at:  
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s 
Report on the Solvency and Financial Condition Report. 
 
 
 
Report on Other Legal and Regulatory Requirements 
 
In accordance with Rule 4.1(3) of the External Audit Part of the PRA Rulebook for Solvency 
II firms, we are required to consider whether the Other Information is materially inconsistent 
with our knowledge obtained in the audit of the Company’s statutory financial statements. If, 
based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 
regard. 
 
 
 
 
Ernst & Young LLP 
Bristol 
 

https://www.frc.org.uk/auditorsresponsibilities
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APPENDIX TO THE SOLVENCY 
AND FINANCIAL CONDITION 

REPORT 
 



AVIVA PROTECTION 

UK LIMITED

Solvency and Financial 

Condition Report

Disclosures

31 December

2025

(Monetary amounts in GBP thousands)



General information

Entity name AVIVA PROTECTION UK LIMITED

Entity identification code and type of code LEI/5493006NO0E0RU0BSO29

Type of undertaking Life undertakings

Country of incorporation GB

Language of reporting en

Reporting reference date 31 December 2025

Currency used for reporting GBP

Accounting standards Local GAAP

Method of Calculation of the SCR Standard formula

Matching adjustment No use of matching adjustment

Volatility adjustment No use of volatility adjustment

Transitional measure on the risk-free interest rate No use of transitional measure on the risk-free interest rate

Transitional measure on technical provisions No use of transitional measure on technical provisions

List of reported templates

 - 

IR.02.01.02 - Balance sheet

IR.05.03.02 - Life income and expenditure

IR.23.01.01 - Own Funds

IR.28.01.01 - Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity 



IR.02.01.02

Balance sheet

Solvency II

 value

Assets C0010

R0030 Intangible assets

R0040 Deferred tax assets

R0050 Pension benefit surplus

R0060 Property, plant & equipment held for own use

R0070 Investments (other than assets held for index-linked and unit-linked contracts) 71

R0080 Property (other than for own use)

R0090 Holdings in related undertakings, including participations 71

R0100 Equities 0

R0110 Equities - listed

R0120 Equities - unlisted

R0130 Bonds 0

R0140 Government Bonds

R0150 Corporate Bonds

R0160 Structured notes

R0170 Collateralised securities

R0180 Collective Investments Undertakings

R0190 Derivatives

R0200 Deposits other than cash equivalents

R0210 Other investments

R0220 Assets held for index-linked and unit-linked contracts

R0230 Loans and mortgages 0

R0240 Loans on policies

R0250 Loans and mortgages to individuals

R0260 Other loans and mortgages

R0270 Reinsurance recoverables from: 0

R0280 Non-life and health similar to non-life

R0315 Life and health similar to life, excluding index-linked and unit-linked

R0340 Life index-linked and unit-linked

R0350 Deposits to cedants

R0360 Insurance and intermediaries receivables

R0370 Reinsurance receivables

R0380 Receivables (trade, not insurance) 5,000

R0390 Own shares (held directly)

R0400
Amounts due in respect of own fund items or initial fund called up but not yet paid 

in
0

R0410 Cash and cash equivalents

R0420 Any other assets, not elsewhere shown

R0500 Total assets 5,071



Solvency II

 value

Liabilities C0010

R0505 Technical provisions - total 0

R0510 Technical provisions - non-life 0

R0515 Technical provisions - life 0

R0542 Best estimate - total 0

R0544 Best estimate - non-life

R0546 Best estimate - life

R0552 Risk margin - total 0

R0554 Risk margin - non-life

R0556 Risk margin - life

R0565 Transitional (TMTP) - life

R0740 Contingent liabilities

R0750 Provisions other than technical provisions

R0760 Pension benefit obligations

R0770 Deposits from reinsurers

R0780 Deferred tax liabilities

R0790 Derivatives

R0800 Debts owed to credit institutions

R0810 Financial liabilities other than debts owed to credit institutions

R0820 Insurance & intermediaries payables

R0830 Reinsurance payables

R0840 Payables (trade, not insurance)

R0850 Subordinated liabilities 0

R0860 Subordinated liabilities not in Basic Own Funds

R0870 Subordinated liabilities in Basic Own Funds 0

R0880 Any other liabilities, not elsewhere shown

R0900 Total liabilities 0

R1000 Excess of assets over liabilities 5,071



IR.05.03.02

Life income and expenditure

Insurance 

with profit participation

Index-linked 

and unit-linked 

insurance

Life 

annuities

Non-life 

annuities

Other life 

insurance

Health

insurance

Total life 

and health

C0010 C0020 C0030 C0040 C0050 C0060 C0070

Premiums written

R0010 Gross direct business 640,567 121,876 762,442

R0020 Gross reinsurance accepted 0

R0030 Gross 0 0 0 0 640,567 121,876 762,442

R0040 Reinsurers' share 305,560 58,136 363,696

R0050 Net 0 0 0 0 335,007 63,739 398,746

Claims incurred

R0110 Gross direct business 487,350 92,724 580,074

R0120 Gross reinsurance accepted 0

R0130 Gross 0 0 0 0 487,350 92,724 580,074

R0140 Reinsurers' share 291,939 55,545 347,484

R0150 Net 0 0 0 0 195,411 37,179 232,590

Expenses incurred

R0160 Gross direct business 141,076 26,841 167,917

R0170 Gross reinsurance accepted 0

R0180 Gross 0 0 0 0 141,076 26,841 167,917

R0190 Reinsurers' share 0

R0200 Net 0 0 0 0 141,076 26,841 167,917

R0300 Other expenses 0

Transfers and dividends

R0440 Dividends paid 0



IR.23.01.01

Own Funds

Total
Tier 1

unrestricted

Tier 1

restricted
Tier 2 Tier 3

C0010 C0020 C0030 C0040 C0050

R0010 Ordinary share capital (gross of own shares) 540,885 540,885 0

R0030 Share premium account related to ordinary share capital 86,725 86,725 0

R0040 Initial funds, members' contributions or the equivalent basic own-fund item for mutual and mutual-type undertakings 0 0 0

R0050 Subordinated mutual member accounts 0 0 0 0

R0070 Surplus funds 0 0

R0090 Preference shares 0 0 0 0

R0110 Share premium account related to preference shares 0 0 0 0

R0130 Reconciliation reserve -622,539 -622,539

R0140 Subordinated liabilities 0 0 0 0

R0160 An amount equal to the value of net deferred tax assets 0 0

R0180 Other own fund items approved by the supervisory authority as basic own funds not specified above 0 0 0 0 0

R0220 Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the criteria to be classified as Solvency II own funds 0

R0290 Total basic own funds 5,071 5,071 0 0 0

Ancillary own funds

R0300 Unpaid and uncalled ordinary share capital callable on demand 0

R0310 Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual and mutual - type undertakings, callable on demand 0

R0320 Unpaid and uncalled preference shares callable on demand 0

R0330 A legally binding commitment to subscribe and pay for subordinated liabilities on demand 0

R0340 Letters of credit and guarantees 0

R0350 Letters of credit and guarantees other 0

R0360 Supplementary members calls 0

R0370 Supplementary members calls - other 0

R0390 Other ancillary own funds 0

R0400 Total ancillary own funds 0 0 0

Available and eligible own funds

R0500 Total available own funds to meet the SCR 5,071 5,071 0 0 0

R0510 Total available own funds to meet the MCR 5,071 5,071 0 0

R0540 Total eligible own funds to meet the SCR 5,071 5,071 0 0 0

R0550 Total eligible own funds to meet the MCR 5,071 5,071 0 0

R0580 SCR 75

R0600 MCR 3,500

R0620 Ratio of Eligible own funds to SCR 6761.75%

R0640 Ratio of Eligible own funds to MCR 144.89%

Reconcilliation reserve C0060

R0700 Excess of assets over liabilities 5,071

R0710 Own shares (held directly and indirectly) 0

R0720 Foreseeable dividends, distributions and charges

R0725 Deductions for participations in financial and credit institutions

R0730 Other basic own fund items 627,610

R0740 Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced funds 0

R0760 Reconciliation reserve -622,539



IR.28.01.01

Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity 

Linear formula component for non-life insurance and reinsurance obligations C0010

R0010 MCRNL Result 0

Net (of 

reinsurance/SPV) best 

estimate and TP 

calculated as a whole

Net (of reinsurance) 

written premiums in 

the last 12 months

C0020 C0030

R0020 Medical expense insurance and proportional reinsurance

R0030 Income protection insurance and proportional reinsurance

R0040 Workers' compensation insurance and proportional reinsurance

R0050 Motor vehicle liability insurance and proportional reinsurance

R0060 Other motor insurance and proportional reinsurance

R0070 Marine, aviation and transport insurance and proportional reinsurance

R0080 Fire and other damage to property insurance and proportional reinsurance

R0090 General liability insurance and proportional reinsurance

R0100 Credit and suretyship insurance and proportional reinsurance

R0110 Legal expenses insurance and proportional reinsurance

R0120 Assistance and proportional reinsurance

R0130 Miscellaneous financial loss insurance and proportional reinsurance

R0140 Non-proportional health reinsurance

R0150 Non-proportional casualty reinsurance

R0160 Non-proportional marine, aviation and transport reinsurance

R0170 Non-proportional property reinsurance

Linear formula component for life insurance and reinsurance obligations C0040

R0200 MCRL Result 0

Net (of 

reinsurance/SPV) best 

estimate and TP 

calculated as a whole

Net (of 

reinsurance/SPV) total 

capital at risk

C0050 C0060

R0210 Obligations with profit participation - guaranteed benefits

R0220 Obligations with profit participation - future discretionary benefits

R0230 Index-linked and unit-linked insurance obligations 

R0240 Other life (re)insurance and health (re)insurance obligations

R0250 Total capital at risk for all life (re)insurance obligations 0

Overall MCR calculation C0070

R0300 Linear MCR 0

R0310 SCR 75

R0320 MCR cap 34

R0330 MCR floor 19

R0340 Combined MCR 19

R0350 Absolute floor of the MCR 3,500

R0400 Minimum Capital Requirement 3,500


