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First line of defence 

Second line of defence 

• 

• 

Third line of defence 
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• 

Monitoring  

Own Funds Buffer 

• 

• 

Liquid Assets Buffer  

 



Aviva: Internal Aviva: Internal 

 

 

 

Background 
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Trigger Considerations 

Trigger Breach Materiality 
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Aviva PLC Board 

Aviva Life Holdings UK Limited 

The Board 

Directorships 
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CASS Committee 

Other Committees 

Wealth & Advice SLT

Risk Forum
Strategic Execution 

Forum
Exec Sponsor Change 

Steering Group
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OF1: Composition of regulatory own funds 

OF2: Own funds: reconciliation of regulatory own funds to balance sheet in the audited 

financial statements 
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OF3: Own funds: main features of own instruments issued by the firm 

Capital Requirements 

• 

• 

• 

• 

• 

Permanent Minimum Capital Requirement (PMR) 

Fixed Overhead Requirement (FOR) 

• 

• 
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K-Factor Requirement (KFR) 

• 

• 

• 

Summary 
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Aviva Group Remuneration Committee 

• 

• 

• 

• 

• 

• 

 

• 

http://www.aviva.com/investor-relations/corporate-governance/board-of-directors/board-committees/remuneration-committee/ 
http://www.aviva.com/investor-relations/corporate-governance/board-of-directors/board-committees/remuneration-committee/ 
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• 

• 

• 

Fixed Remuneration 
• 

• 

Variable Remuneration 
• 

• 

‐

‐
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Malus and Clawback 

Guarantees 

• 

• 

• 

Severance 

• 

• 

• 

• 

https://www.aviva.com/investors/annual-report/
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