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OūũСĂụҢũņóĂị ũАСЏҔĂūóžЌĂӁҔҢĂl óЂóНĂҢБņóНСЏị БņĂЏūóĂАóЏНũĺСĂũБĺ žҢņóņĂũБĂҔҢНĂ
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OūóĂЌҢНЌҔСóĂҔòĂЏūũСĂụҢũņóĂũСĂЏҔĂūóžЌĂӁҔҢĂl óЂóНĂҢБņóНСЏị БņĂЏūóĂũБòҔНА ịЊҔБĂũБĂҔҢНĂÀžũА ị Џó˛Нóžị ЏóņĂņũСĺ žҔСҢНóĂ
НóЌҔНЏС 

Ờūị ЏĂị НóĂЏūóĂÀžũА ị Џó˛Нóžị Џóņ
ņũСĺ žҔСҢНóĂНóЌҔНЏС 

ÀžũА ị Џó˛Нóžị ЏóņĂņũСĺ žҔСҢНóĂНóЌҔНЏС ĂНóòóННóņĂ
ЏҔị СĂLНҔņҢĺ Џ̨žóҶóžĂOÀĔÆĂНóЌҔНЏС Ăị НóĂ
ЌНҔņҢĺóņĂũБĂị ĺ ĺ ҔНņị Бĺ óĂҸũЏūĂНóụҢžịЊҔБСĂ
òНҔА ЏūóĂĔÀẮĂị БņĂĺҔАЌžũị БЏĂҸũЏūĂ
НóĺҔАА óБņịЊҔБСĂҔòĂЏūóĂOị СỹĂĔҔНĺóĂҔБĂ
ÀžũА ị Џó˛Нóžị ЏóņĂĔũБị Бĺ ũị žĂÆũСĺ žҔСҢНóСĂ
 OÀĔÆ  

ÀžũА ị Џó˛Нóžị ЏóņĂņũСĺ žҔСҢНóĂНóЌҔНЏСĂА ịӁĂ
НóòóНЏҔĂị БĂũБņũҶũņҢị žĂũБҶóСЏАóБЏĂòҢБņ Ăị Ă
ҸũЏū˛ЌНҔởЏĂòҢБņ ĂҔНĂСóҶóНị žĂòҢБņСĂА ị ỹũБụĂ
ҢЌị БĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔĂСҢĺūĂị СĂị Ăņóòị ҢžЏĂ
ị ННị БụóА óБЏ 

OūóĂАóЏНũĺСĂĺҔБЏị ũБóņĂũБĂЏūóĂÀžũА ị Џǫ́ Нóžị ЏóņĂ
ņũСĺ žҔСҢНóĂНóЌҔНЏСĂНóžị ЏóĂЏҔĂЏūóĂЌНóҶũҔҢСĂ
ĺ ị žóБņị НĂӁóị Н 

ẮĂСũА ЌžóĂụҢũņóĂЏҔĂĺ žũА ị ЏóĂА óЏНũĺС

İ ҢНĂНóЌҔНЏĂҢСóСĂụžҔl ị žžӁĂị ĺ ĺ óЌЏóņĂĚỂĚĂóАũССũҔБĂАóЏНũĺСĂЏҔĂ
СūҔҸĂЏūóĂЌҔЏóБЊị žĂũАЌị ĺЏĂҔòĂӁҔҢНĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔĂҔБĂ
ĺ žũА ị ЏóĂĺūị Бụó ĂOūũСĂņị Џị ĂĺҔҶóНСĂЏūНóóĂũБҶóСЏАóБЏĂ
ĺ ị ЏóụҔНũóС ĂČМҢũЊóСĂị БņĂÀҔНЌҔНị ЏóĂẠҔБņС ĂÆũНóĺЏĂĻóị žĂ
ČСЏị ЏóĂ ЌНҔЌóНЏӁ Ăị БņĂNҔҶóНóũụБСĂ óӀĺ žҢņũБụĂNҢl ˛СҔҶóНóũụБСĂ
ị БņĂNҢЌНị БịЊҔБị žС  

OūóĂНóЌҔНЏСĂЌНҔҶũņóĂụНóóБūҔҢСóĂụị СĂ ĚỂĚ ĂóАũССũҔБСĂ
БҢА l óНСĂũБĂЏҔББóСĂҔòĂĺ ị Нl ҔБĂņũҔӀũņóĂóМҢũҶị žóБЏĂ ЏÀİ  ó  Ă
ĺ óНЏị ũБĂņị Џị ĂũБĂЌóНĺ óБЏị ụóСĂị БņĂị ССóЏĂūҔžņũБụСĂũБĂĚẠL 

Ạị СóžũБóĂǾóị НĂČӀЌžị ũБóņ

OūóĂl ị СóžũБóĂӁóị НĂũСĂЏūóĂСЏị НЊБụĂЌҔũБЏĂЏҔĂАóị СҢНóĂĺ žũА ị Џó˛
Нóžị ЏóņĂАóЏНũĺСĂСҢĺūĂị СĂòҢБņĂụНóóБūҔҢСóĂụị СĂóАũССũҔБС ĂĂĖЏĂ
ūóžЌСĂЏҔĂЏНị ĺ ỹĂЌНҔụНóССĂҔҶóНĂЊАóĂị БņĂũСĂūóžЌòҢžĂòҔНĂ
НóЌҔНЊБụĂūũСЏҔНũĺ ị žĂĺ žũА ị ЏóĂņị Џị Ăị БņĂЏНóБņС ĂĂẠӁĂĺҔАЌị НũБụĂ
ĺҢННóБЏĂӁóị НĂņị Џị ĂЏҔĂЏūóĂl ị СóžũБóĂӁóị Н ĂӁҔҢĂĺ ị БĂl óЂóНĂ
ҢБņóНСЏị БņĂЏūóĂžҔБų̣ ЏóНАĂĺ žũА ị ЏóĂЌóНòҔНА ị Бĺ ó ĂĂOӁЌũĺ ị žžӁ Ă
ЏūóĂl ị СóžũБóĂӁóị НĂũСĂЏūóĂởНСЏĂӁóị НĂị ĂOÀĔÆĂНóЌҔНЏĂҸị СĂ
ЌҢl žũСūóņĂòҔНĂЏūóĂòҢБņ 

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 

GICS Sector Analysis 
GHG Emissions 

Investment Scope 3
Total GHG Emissions 

investments scope 1 & 2 
Explaining our data GlossaryIntroduction

Factors Driving GHG 
Emissions

Ờūị ЏĂũСĂOÀĔÆ Ă

ĖБĂ     ĂЏūóĂLị НũСĂẮụНóóА óБЏĂũБЏНҔņҢĺ óņĂ
ụžҔl ị žĂĺҔАА ũЏАóБЏСĂЏҔĂĺҔА l ị ЏĂĺ žũА ị ЏóĂ
ĺ ūị Бụó ĂOūóĂOÀĔÆĂҸị СĂСóЏĂҢЌĂЏҔĂũАЌНҔҶóĂ
ị БņĂũБĺНóị СóĂНóЌҔНЊБụĂҔòĂĺ žũА ị Џǫ́ Нóžị ЏóņĂ
ởБị Бĺ ũị žĂņóĺũСũҔБ̨ ĂҢСóòҢžĂũБòҔНА ịЊҔБ Ă
OÀĔÆĂũСĂị ĂụžҔl ị žĂНóЌҔНЊБụĂòНị АóҸҔНỹĂЏҔĂ
НóЌҔНЏĂĺ žũА ị Џó˛Нóžị ЏóņĂНũСỹСĂị БņĂ
ҔЌЌҔНЏҢБũЊóС ĂĖЏĂĺҔҶóНСĂụҔҶóНБị Бĺ ó Ă
СЏНị ЏóụӁ ĂНũСỹĂА ị Бị ụóА óБЏ Ăị БņĂА óЏНũĺСĂ
ị БņĂЏị НụóЏС Ă

https://www.fsb-tcfd.org/about/
https://www.fsb-tcfd.org/about/
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OūóĂǦӁҔЏҔĂLНҔЏҔĺҔžĂũņóБЊởóņĂСóҶóБĂĚНóóБūҔҢСóĂĚị СóСĂ
 ĚỂĚС ĂҸūũĺūĂЏНị ЌĂūóị ЏĂũБĂЏūóĂị ЏАҔСЌūóНóĂị БņĂĺҔБЏНũl ҢЏóĂ
ЏҔĂụžҔl ị žĂҸị НА ũБụ 

ĚНóóБūҔҢСóĂụị СóСĂūị ҶóĂņũớóНóБЏĂҸị НАũБụĂóớóĺЏС ĂOūóĂ
óАũССũҔБСĂҔòĂị žžĂĚỂĚСĂị НóĂЏНị БСžị ЏóņĂũБЏҔĂĺ ị Нl ҔБĂņũҔӀũņóĂ
 Àİ   ĂóМҢũҶị žóБЏСĂị БņĂНóЌҔНЏóņĂҢСũБụĂị ĂСũБụžóĂởụҢНóĂ
 Àİ  ó  
ЏÀİ  óĂ Ă А óЏНũĺ ĂЏҔББóĂҔòĂĺ ị Нl ҔБĂņũҔӀũņóĂóМҢũҶị žóБЏС

ẮСĂЌị НЏĂҔòĂЏūóĂLị НũСĂ

ẮụНóóА óБЏĂũБĂ     Ă
   ĂĺҔҢБЏНũóСĂị ụНóóņĂЏҔЌҢНСҢóĂ

óớҔНЏСĂЏҔĂžũА ũЏĂЏūóĂЏóАЌóНị ЏҢНóĂ

ũБĺНóị СóĂЏҔĂ

   ҔÀĂị l ҔҶóĂЌНó˛ũБņҢСЏНũị žĂ
žóҶóžС

   ĂĚЏÀİ  
ĚžҔl ị žĂĺ ị Нl ҔБĂl ҢņụóЏĂ

НóА ị ũБũБụĂl óòҔНóĂ   ҔÀĂ

ЏóАЌóНị ЏҢНóĂũБĺНóị СóĂũСĂ

Нóị ĺ ūóņ

  ĂЏÀİ  
ČМҢũҶị žóБЏĂĺ ị Нl ҔБĂl ҢņụóЏĂ

ЌóНЌóНСҔБ

OūóĂởụҢНóСĂЌНóСóБЏóņĂị НóĂòҔНĂЏūóĂЌҢНЌҔСóСĂҔòĂҶũСҢị žĂ
НóЌНóСóБЏịЊҔБĂҔБžӁ ĂOūóӁĂị НóĂl ị СóņĂҔБĂị ЌЌНҔӀũА ịЊҔБСĂị БņĂūị ҶóĂ
l óóБĂЌНóЌị НóņĂl ị СóņĂҔБ 

• OūóĂĖБЏóНụҔҶóНБА óБЏị žĂLị БóžĂҔБĂÀžũА ị ЏóĂÀūị БụóĂ ĖLÀÀ Ă
ẮССóССАóБЏĂĻóЌҔНЏĂ Ă ẮĻ  ĂЌҢl žũСūóņĂũБĂĤị НĺūĂ     Ă

• ĖБņũĺ ị ЏҔНСĂҔòĂĚžҔl ị žĂÀžũА ị ЏóĂÀūị БụóĂ     Ăị ББҢị žĂҢЌņị ЏóĂҔòĂ
ỹóӁĂũБņũĺ ị ЏҔНСĂҔòĂЏūóĂСЏị ЏóĂҔòĂЏūóĂĺ žũА ị ЏóĂСӁСЏóАĂị БņĂūҢА ị БĂ
ũБťҢóБĺó ĂLũóНСĂĤ ĂĔҔНСЏóНĂóЏĂị ž Ă

• ẮĂụžҔl ị žĂЌҔЌҢžịЊҔБĂҔòĂ Ăl ũžžũҔБ 

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 

GICS Sector Analysis 
GHG Emissions 

Investment Scope 3
Total GHG Emissions 

investments scope 1 & 2 
Explaining our data GlossaryIntroduction

Factors Driving GHG 
Emissions
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Ờūị ЏĂị НóĂNĺҔЌóĂ  Ă Ăị БņĂ ĂĚỂĚĂČА ũССũҔБС 

OūóӁĂị НóĂņũớóНóБЏĂĺ ị ЏóụҔНũóСĂҔòĂụНóóБūҔҢСóĂụị СĂ ĚỂĚ ĂóАũССũҔБСĂЏūị ЏĂòҔНАĂ
ị ĂĺҔАЌị БӁ СĂóАũССũҔБСĂòҔҔЏЌНũБЏ 

NĺҔЌóĂ  ĂÆũНóĺЏĂĚỂĚĂóА ũССũҔБСĂòНҔАĂҔЌóНịЊҔБСĂҔҸБóņĂҔНĂ
ĺ ҔБЏНҔžžóņĂl ӁĂЏūóĂНóЌҔНЊБụĂĺҔАЌị БӁ ĂòҔНĂóӀị А ЌžóĂũЏСĂҔҸБĂ
òị ĺЏҔНũóС ĂҶóūũĺ žóС ĂҔНĂЏūóĂóБóНụӁĂũЏĂЌНҔņҢĺóС Ă

NĺҔЌóĂ  ĂĖБņũНóĺЏĂĚỂĚĂóА ũССũҔБСĂị ССҔĺũị ЏóņĂҸũЏūĂЌҢНĺūị СóņĂҔНĂ
ị ĺМҢũНóņĂóžóĺЏНũĺũЏӁ ĂūóịЊБụĂị БņĂĺҔҔžũБụ ĂĺҔБСҢАóņĂl ӁĂЏūóĂ
НóЌҔНЊБụĂĺҔАЌị БӁ 

NĺҔЌóĂ  ĂĖБņũНóĺЏĂĚỂĚĂóА ũССũҔБСĂЏūị ЏĂҔĺ ĺҢНĂũБĂЏūóĂҶị žҢóĂĺūị ũБĂҔòĂ
ЏūóĂНóЌҔНЊБụĂĺҔАЌị БӁ ĂũБĺ žҢņũБụĂl ҔЏūĂũЏСĂСҢЌЌžӁĂĺūị ũБĂ
 ҢЌСЏНóị А Ăị БņĂĺҔБСҢАóНĂ ņҔҸБСЏНóị А ĂóАũССũҔБС ĂĔҔНĂóӀị А Ќžó Ă
ЏūóĂЌҢНĺūị СóĂҔòĂụҔҔņСĂị БņĂСóНҶũĺóС ĂĺҔАЌị БӁĂũБҶóСЏАóБЏС Ă
óАЌžҔӁóóĂЏНị Ҷóž ĂҸị СЏóĂņũСЌҔСị ž ĂҔНĂĺҢСЏҔАóНСĂҢСũБụĂị ĂĺҔАЌị БӁ СĂ
ЌНҔņҢĺЏС Ă

ĖБĂСũАЌžóĂЏóНАС ĂNĺҔЌóĂ Ăị НóĂЏūóĂóА ũССũҔБСĂЏūị ЏĂЏūóĂĺҔАЌị БӁĂЌНҔņҢĺóСĂņũНóĺЏžӁ Ă
NĺҔЌóĂ ĂĺҔА óСĂòНҔА ĂЏūóĂóБóНụӁĂЏūóĂĺҔА Ќị БӁĂЌҢНĺūị СóС Ăị БņĂNĺҔЌóĂ ĂũСĂНóžị ЏóņĂ
ЏҔĂЏūóĂĺҔА Ќị БӁ СĂị ĺЊҶũЊóС Ăl ҢЏĂБҔЏĂņũНóĺЏžӁĂЌНҔņҢĺóņĂl ӁĂЏūóĂĺҔАЌị БӁ 

ỂҔҸĂņҔĂҸóĂĺ ị žĺҢžị ЏóĂ
ЏҔЏị žĂóА ũССũҔБС 

İ ҢНĂНóЌҔНЏСĂСūҔҸĂЏūóĂžóҶóžĂҔòĂ
ĔũБị Бĺ óņĂČАũССũҔБС ĂĂ

OūũСĂНóЌНóСóБЏСĂЏūóĂị АҔҢБЏĂҔòĂị Ă
ĺ ҔА Ќị БӁ ĂЌНҔЌóНЏӁĂҔНĂĺҔҢБЏНӁ СĂ
ị l СҔžҢЏóĂĚỂĚĂóАũССũҔБСĂ
ị ЂНũl ҢЏóņĂĂЏҔĂЏūóĂũБҶóСЏАóБЏĂ
ЌҔНЉҔžũҔĂl ị СóņĂҔБĂЏūóĂ
ЌҔНЉҔžũҔ СĂūҔžņũБụĂũБĂЏūị ЏĂ
ĺҔАЌị БӁ ĂЌНҔЌóНЏӁĂҔНĂĺҔҢБЏНӁ Ă

NĺҔЌóĂ ĂĚỂĚĂČА ũССũҔБС 

NĺҔЌóĂ ĂĚỂĚĂóАũССũҔБСĂị НóĂЌНũБĺũЌị žžӁĂị ĂĺҔАЌị БӁĂžóҶóžĂ
АóЏНũĺ  ĂĔҔНĂĺҔАЌị БũóС ĂҢБņóНСЏị БņũБụĂЏūóĂСҔҢНĺóĂҔòĂЏūóũНĂ
NĺҔЌóĂ ĂĚỂĚĂóАũССũҔБСĂĺ ị БĂūóžЌĂЏūóАĂЏҔĂị ņҶị Бĺ óĂЏūóũНĂ
ņóĺ ị Нl ҔБũСịЊҔБĂị БņĂСҢСЏị ũБị l ũžũЏӁĂỵҔҢНБóӁ ĂNĺҔЌóĂ ĂĚỂĚĂ
óАũССũҔБСĂҸũžžĂl óĂҔҢЏСũņóĂЏūóũНĂҔҸБĂҔЌóНịЊҔБСĂị БņĂžũỹóžӁĂ
l óĂСũụБũởĺ ị БЏžӁĂžị НụóНĂЏūị БĂЏūóũНĂņũНóĺЏĂị БņĂЌҢНĺūị СóņĂ
óБóНụӁĂĚỂĚĂóАũССũҔБСĂ NĺҔЌóĂ Ă Ă   

ỜóĂНóЌҔНЏĂNĺҔЌóĂ ĂóАũССũҔБСĂСóЌị Нị ЏóžӁĂòНҔАĂСĺҔЌóĂ    Ă
OҔĂžóị НБĂАҔНóĂị l ҔҢЏĂСĺҔЌóĂ ĂóА ũССũҔБССóóĂСóĺЊҔБĂ ĂҔòĂ
ЏūũСĂụҢũņó 

ỜūӁĂũСĂЏūũСĂũА ЌҔНЏị БЏ 

• OҔЏị žĂụНóóБūҔҢСóĂụị СĂóА ũССũҔБСĂũСĂҢСóòҢžĂЏҔĂЏНị ĺ ỹĂūҔҸĂóАũССũҔБСĂĺūị БụóĂҔҶóНĂ
ЊАó

• ĖЏĂũСĂžóССĂҢСóòҢžĂòҔНĂА ị ỹũБụĂĺҔАЌị НũСҔБСĂl óĺ ị ҢСóĂЏūóĂСũӋóĂҔòĂЏūóĂĺҔАЌị БӁĂҔНĂ
ũБҶóСЏАóБЏĂòҢБņĂҸũžžĂūị ҶóĂị ĂņũНóĺЏĂũБťҢóБĺ óĂҔБĂЏūóĂА óЏНũĺ

• OūũСĂА óЏНũĺĂũСĂҢСóņĂЏҔĂĺ ị žĺҢžị ЏóĂА ị БӁĂҔЏūóНĂĺžũА ị ЏóĂũБņũĺ ị ЏҔНС
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1 & 2
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investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 
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ĖБҶóСЊБụĂ       Ă
ũБĂị ĂLóБСũҔБĂòҢБņĂҸũЏūĂЏҔЏị žĂҶị žҢóĂ   ĂА ũžžũҔБĂị БņĂҸũЏūĂ
     ĂЏÀİ  óĂĚỂĚĂóА ũССũҔБС 

ĻóСҢžЏСĂũБĂị ЌЌНҔӀũА ị ЏóžӁ 

    ĂЏÀİ  óĂЏҔЏị žĂóА ũССũҔБСĂ

    ĂЏÀİ  óĂũСĂóМҢũҶị žóБЏĂЏҔ 

     
Ǿóị НСĂҔòĂҢСũБụĂị Ă
СА ị НЏЌūҔБó

     
ǦũžҔАóЏНóСĂņНũҶóБĂũБĂị Ă
ЌóЏНҔžĂòҢóžĂĺ ị Н

 ĻóЏҢНБĂťũụūЏĂòНҔАĂĢҔБņҔБĂЏҔĂI óҸĂ
ǾҔНỹ

  
ĤịЏҢНóĂЏНóóСĂЏҔĂị l СҔНl ĂЏūóĂ
ĺ ị Нl ҔБĂóАũССũҔБСĂЌóНĂӁóị Н

The figures presented are for the purposes of visual representation only. They are based on approximations and have been prepared with the following assumptions: 
The average car emits around 175g of CO2 per kilometre driven: UK GOV env0302 2023 figures | The average annual emissions of using a smartphone are around 80 kg CO2e per year |
The average carbon emissions from a round-trip flight from London to New York is around 1.2 - 1.6 tonnes of CO2e per passenger | A mature tree can absorb around 22 kg of CO2 per year  

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions
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Ờūị ЏĂũСĂČÀĖĂ ЏÀİ  óˇ А  

ỜóĂị žСҔĂНóЌҔНЏĂČÀĖ ĂСҔАóЊАóСĂНóòóННóņĂЏҔĂị СĂ Àị Нl ҔБĂĔҔҔЏЌНũБЏ  ĂOūũСĂАóị СҢНóСĂЏūóĂởБị Бĺ óņĂóА ũССũҔБСĂЌóНĂАũžžũҔБĂĚẠLĂũБҶóСЏóņ ĂĖБĂСũАЌžóĂ
ЏóНАС ĂũЏĂАóị СҢНóСĂЏūóĂ ĺ ị Нl ҔБĂóq ĺ ũóБĺӁ ĂҔòĂị БĂũБҶóСЏАóБЏ 

ĔҔНĂũБҶóСЏАóБЏС ĂҸóĂСҢАĂЏūóĂởБị БĺóņĂĚỂĚĂóА ũССũҔБСĂòҔНĂóị ĺ ūĂị ССóЏĂūóžņĂl ӁĂЏūóĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔĂị БņĂЏūóБĂņũҶũņóĂЏūóĂСҢАĂҔòĂЏūҔСóĂ
ởБị Бĺ óņĂóАũССũҔБСĂl ӁĂЏūóĂСҢАĂҔòĂЏūóĂА ị НỹóЏĂҶị žҢóĂҔòĂЏūóĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔ ĂĂ

ẮĂžҔҸóНĂБҢА l óНĂũБņũĺ ị ЏóСĂЏūóĂũБҶóСЏАóБЏĂũСĂЌНҔņҢĺũБụĂАҔНóĂҶị žҢóĂҸũЏūĂžҔҸóНĂóАũССũҔБСĂ̒ ũБĂҔЏūóНĂҸҔНņС Ăị ĂСА ị žžóНĂĺ ị Нl ҔБĂòҔҔЏЌНũБЏ ĂOūũСĂ
ũСĂҢСóòҢžĂҸūóБĂĺҔАЌị НũБụĂũБҶóСЏАóБЏСĂҔòĂņũớóНóБЏĂСũӋóС 

ỂҔҸĂņҔĂҸóĂĺ ị žĺҢžị ЏóĂČÀĖ 

ẮБĂũБҶóСЏАóБЏĂũСĂА ị ņóĂ
ũБĂİ ũžĂị БņĂĚị С 

   ĂА ũžžũҔБ

OūóĂóАũССũҔБСĂị ССҔĺũị ЏóņĂҸũЏūĂ
ЏūóĂũБҶóСЏАóБЏ 

    ĂА óЏНũĺĂЏҔББóСĂҔòĂ
À  ĂĂóМҢũҶị žóБЏС

OūũСĂũСĂСūҔҸБĂị С 

  ĂЏÀİ  óˇ А

OūóĂČÀĖĂҸũžžĂl ó Ă

  ĂЏҔББóСĂҔòĂÀİ  ó Ă
ЌóНĂ  АĂũБҶóСЏóņĂ

ẮБĂũБҶóСЏАóБЏĂũСĂА ị ņóĂ
ũБĂị ĂСҔžị НĂЌị БóžĂ
òị ĺЏҔНӁ 

   ĂА ũžžũҔБ

OūóĂóАũССũҔБСĂị ССҔĺũị ЏóņĂ
ҸũЏūĂЏūóĂũБҶóСЏАóБЏ 

   ĂА óЏНũĺĂЏҔББóСĂҔòĂ
À  ĂĂóМҢũҶị žóБЏС

OūũСĂũСĂСūҔҸБĂị С 

 ĂЏÀİ  óˇ А

OūóĂČÀĖĂҸũžžĂl ó Ă

 ĂЏҔББóСĂҔòĂÀİ  ó ĂЌóНĂ
  АĂũБҶóСЏóņĂ

ỜūӁĂũСĂЏūũСĂũА ЌҔНЏị БЏ 

• LНҔҶũņóСĂũБСũụūЏĂũБЏҔĂЏūóĂĺ ị Нl ҔБĂ
óq ĺ ũóБĺӁĂҔòĂị Ăĺ ҔАЌị БӁ Ă
ЌНҔЌóНЏӁ Ăĺ ҔҢБЏНӁ ĂҔНĂũБҶóСЏАóБЏĂ
òҢБņ 

• ĖЏĂóБị l žóСĂĺҔАЌị НũСҔБĂl óЏҸóóБĂ
ũБҶóСЏАóБЏСĂНóụị НņžóССĂҔòĂСũӋó 

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
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Ờūị ЏĂũСĂÀị Нl ҔБĂũБЏóБСũЏӁĂl ӁĂị ССóЏĂĺ žị СС 

OūóСóĂАóЏНũĺСĂЏóžžĂӁҔҢĂЏūóĂĺ ị Нl ҔБĂũБЏóБСũЏӁĂҔòĂị БĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔĂНóžịЊБụĂЏҔĂЏūóĂĺҔАЌị БũóС Ăl ҢũžņũБụСĂị БņĂĺҔҢБЏНũóСĂũЏĂũБҶóСЏСĂũБ ĂČị ĺ ūĂị ССóЏĂĺ žị ССĂҢСóСĂị ĂņũớóНóБЏĂ
ĺ ị žĺҢžịЊҔБĂАóЏūҔņĂЏҔĂĺ ị žĺҢžị ЏóĂĺ ị Нl ҔБĂũБЏóБСũЏӁĂl ị СóņĂҔБĂЏūóĂЏӁЌóĂҔòĂũБҶóСЏАóБЏ Ăĺ ҔАЌị БũóСĂ ČМҢũЊóСĂị БņĂÀҔНЌҔНị ЏóĂẠҔБņС  ĂЌНҔЌóНЏӁĂ ÆũНóĺЏĂĻóị žĂČСЏị Џó ĂҔНĂĺҔҢБЏНũóСĂ
 NҔҶóНóũụБĂẠҔБņС  

ỜóũụūЏóņĂẮҶóНị ụóĂÀị Нl ҔБĂĖБЏóБСũЏӁĂ
 ỜẮÀĖ Ăl ӁĂĻóҶóБҢó

ĔҔНĂČМҢũЊóСĂị БņĂÀҔНЌҔНị ЏóĂẠҔБņС ĂOūóĂ
ỜóũụūЏóņĂẮҶóНị ụóĂÀị Нl ҔБĂĖБЏóБСũЏӁĂ ỜẮÀĖ Ă
Аóị СҢНóСĂị ĂЌҔНЉҔžũҔ СĂóӀЌҔСҢНóĂЏҔĂĺ ị Нl ҔБ˛
ũБЏóБСũҶóĂĺҔАЌị БũóСĂl ӁĂĺ ị žĺҢžịЊБụĂЏūóĂị ҶóНị ụóĂ
ĺ ị Нl ҔБĂóАũССũҔБСĂЌóНĂҢБũЏĂҔòĂНóҶóБҢóĂị ĺНҔССĂị žžĂ
ĺ ҔА Ќị БũóСĂũБĂЏūóĂЌҔНЉҔžũҔ 

ỜóĂА óị СҢНóĂЏūóĂũБЏóБСũЏӁĂũБĂЏҔББóСĂҔòĂÀİ  óĂ
ЌóНĂАũžžũҔБĂņҔžžị НСĂҔòĂНóҶóБҢó 

OūũСĂũСĂСūҔҸБĂị С ĂĂĂĂĂĂĂĂĂĂĂĂЏÀ  óˇ А Ă
ĻóҶóБҢóĂ ỜẮÀĖ 

Ļóị žĂČСЏị ЏóĂÀị Нl ҔБĂĖБЏóБСũЏӁĂ

ĔҔНĂÆũНóĺЏĂĻóị žĂẮССóЏС ĂЏūóĂЌҔНЉҔžũҔĂĺ ị Нl ҔБĂ
ũБЏóБСũЏӁĂНóЌНóСóБЏСĂЏūóĂЏҔЏị žĂởБị Бĺ óņĂ
óАũССũҔБСĂl ӁĂНóòóНóБĺ óĂЏҔĂЏūóĂЏҔЏị žĂНóžị ЏóņĂ
ťҔҔНĂСЌị ĺ ó ĂĂOūũСĂĺҔҶóНСĂҸūҔžóĂl ҢũžņũБụĂ
óАũССũҔБСĂũБĺ žҢņũБụĂóБóНụӁĂĺҔБСҢАЌЊҔБĂ
Нóžị ЏóņĂžị БņžҔНņĂị БņĂЏóБị БЏĂóАũССũҔБС 

ỜóĂА óị СҢНóĂЏūóĂĺ ị Нl ҔБĂũБЏóБСũЏӁĂũБĂ
ỹũžҔụНị А АóСĂҔòĂÀİ  óĂЌóНĂСМҢị НóĂАóЏóНĂҔòĂťҔҔНĂ
СЌị ĺ ó 

OūũСĂũСĂСūҔҸБĂị С ĂĂĂĂĂĂĂĂĂỹụÀ  ó̌ А
 

NҔҶóНóũụБĂÀị Нl ҔБĂĖБЏóБСũЏӁ

ĔҔНĂNҔҶóНóũụБС ĂЏūóĂĺ ị Нl ҔБĂũБЏóБСũЏӁĂũСĂ
ĺ ị žĺҢžị ЏóņĂl ӁĂņũҶũņũБụĂị Ăĺ ҔҢБЏНӁ СĂЏҔЏị žĂ
ЌНҔņҢĺЊҔБĂl ị СóņĂĚỂĚĂóАũССũҔБСĂ ЏÀİ  ó Ăl ӁĂũЏСĂ
LҢНĺūị СũБụĂLҔҸóНĂLị НũЏӁĂ LLL Ăị ņỵҢСЏóņĂĚНҔССĂ
ÆҔАóСЊĺĂЌНҔņҢĺЏĂ ĚÆL ĂũБĂА ũžžũҔБСĂҔòĂLҔҢБņС 

OūũСĂũСĂСūҔҸБĂị С ĂĂĂĂĂĂĂĂĂĂĂĂЏÀ  óˇ А Ă
LLLĂị ņỵҢСЏóņĂĚÆL

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions



Aviva: Internal

GICS® Sector Analysis (1/8)

9

İ ҢНĂẮЌЌНҔị ĺūĂЏҔĂÀžũА ị ЏóĂĻũСỹĂĤị Бị ụóА óБЏ

ÀžũА ị ЏóĂНũСỹĂĺҔБСũņóНịЊҔБСĂị НóĂũБĺ žҢņóņĂũБĂҔҢНĂũБҶóСЏАóБЏĂị ЌЌНҔị ĺ ūĂҸũЏūĂСóĺЏҔНĂị Бị žӁСũСĂị ĂỹóӁĂЌị НЏĂҔòĂҔҢНĂСЏНị ЏóụӁ ĂỜó žžĂĺҔБЊБҢóĂЏҔĂ

l ҢũžņĂҔБĂҔҢНĂị ЌЌНҔị ĺ ūĂl ӁĂũņóБЊòӁũБụ Ăị ССóССũБụ Ăị БņĂНóņҢĺũБụĂĺ žũА ị ЏóĂНũСỹСĂị СĂҸóĂАҔҶóĂòҔНҸị Нņ 

ĔҔНĂАҔНóĂũБòҔНА ịЊҔБĂҔБĂҔҢНĂị ЌЌНҔị ĺ ūĂЏҔĂА ị Бị ụũБụĂЏūóСóĂНũСỹСĂЌžóị СóĂСóóĂЏūóĂẮҶũҶị ĂЌžĺĂÀžũА ị Џó˛Нóžị ЏóņĂĔũБị Бĺ ũị žĂÆũСĺ žҔСҢНóĂ    Ă

НóЌҔНЏĂị Ҷị ũžị l žóĂị ЏĂҸҸҸ ị ҶũҶị  ĺ ҔА ˇСҢСЏị ũБị l ũžũЏӁ̌НóЌҔНЊБụ Ă

ÀžũА ị ЏóĂНũСỹС
OūóНóĂị НóĂЏҸҔĂА ị ũБĂЏӁЌóСĂҔòĂĺ žũА ị Џó˛Нóžị ЏóņĂНũСỹС ĂЌūӁСũĺ ị žĂНũСỹĂị БņĂЏНị БСũЊҔБĂНũСỹ Ă

LūӁСũĺ ị žĂНũСỹĂūị СĂЏҸҔĂĺҔАЌҔБóБЏС Ă

• ẮĺҢЏóĂНũСỹСĂСЏóАĂòНҔАĂАҔНóĂòНóМҢóБЏĂҔНĂАҔНóĂСóҶóНóĂҸóị ЏūóНĂóҶóБЏСĂžũỹóĂťҔҔņũБụ ĂҸũžņởНóС Ăūóị ЏҸị ҶóСĂị БņĂ

ņНҔҢụūЏСĂị СĂЏūóĂĺ žũА ị ЏóĂĺūị БụóС 

• ÀūНҔБũĺĂНũСỹСĂị НóĂņНũҶóБĂl ӁĂžҔБụóНĂЏóНАĂСūũŭСĂũБĂĺ žũА ị ЏóĂЌị ЂóНБСĂžũỹóĂСóị ĂžóҶóžĂНũСó Ăị БņĂūũụūóНĂị ҶóНị ụóĂ

ЏóАЌóНị ЏҢНó Ă

LūӁСũĺ ị žĂНũСỹСĂũБĺНóị СóĂЏūóĂАҔНóĂЏūóĂĺ žũА ị ЏóĂĺūị БụóС ĂOūóӁĂĺ ị БĂūị ҶóĂị ĂСóҶóНóĂũАЌị ĺЏĂҔБĂЌНҔЌóНЊóС ĂũБòНị СЏНҢĺЏҢНóĂ

ị БņĂžị БņĂ ũБĺ žҢņũБụĂị ССóЏСĂҔҸБóņĂҔНĂҢСóņĂl ӁĂĺҔАЌị БũóС ĂСҢĺūĂị СĂЌНҔņҢĺЊҔБĂòị ĺ ũžũЊóС  ĂĂNҔ ĂЏūóӁĂĺ ị БĂūị ҶóĂị Ă

БóụịЊҶóĂũАЌị ĺЏĂҔБĂị žžĂСóĺЏҔНСĂņũНóĺЏžӁĂҔНĂũБņũНóĺЏžӁĂ òҔНĂóӀị А Ќžó ĂЏūНҔҢụūĂҔЌóНịЊҔБị žĂị БņĂСҢЌЌžӁĂĺūị ũБĂ

ņũСНҢЌЊҔБС  ĂNҔАóĂСóĺЏҔНС ĂСҢĺūĂị СĂНóị žĂóСЏị ЏóĂị БņĂị ụНũĺҢžЏҢНó Ăị НóĂЌị НЊĺҢžị НžӁĂóӀЌҔСóņĂЏҔĂСҢĺūĂНũСỹС 

OНị БСũЊҔБĂНũСỹĂНóžị ЏóСĂЏҔĂНũСỹСĂСЏóАА ũБụĂòНҔАĂĺūị БụóСĂũБĂЌҔžũĺӁ ĂЏóĺūБҔžҔụũóС Ăị БņĂСҔĺũóЏị žĂЌНóòóНóБĺ óСĂũБĂ

ĺҔББóĺЊҔБĂҸũЏūĂЏНị БСũЊҔБũБụĂЏҔĂị ĂžҔҸ˛ĺ ị Нl ҔБ Ăĺ žũА ị Џó˛НóСũžũóБЏĂóĺҔБҔАӁ 

ỜūӁĂũСĂЏūũСĂũА ЌҔНЏị БЏ 

OūóНóĂị НóĂņũớóНóБЏĂžóҶóžСĂҔòĂĺ žũА ị ЏóĂ
НũСỹĂòҔНĂóị ĺ ūĂóĺҔБҔА ũĺĂСóĺЏҔН ĂLҔžũĺũóС Ă
ЏóĺūБҔžҔụũĺ ị žĂņóҶóžҔЌА óБЏ Ăị БņĂ
ĺ ūị БụũБụĂСҔĺũóЏị žĂЌНóòóНóБĺ óСĂị ớóĺЏĂ
ūҔҸĂМҢũĺ ỹžӁĂСóĺЏҔНСĂЏНị БСũЊҔБĂЏҔĂị ĂžҔҸ˛
ĺ ị Нl ҔБĂóĺҔБҔАӁĂị БņĂūҔҸĂĺҔАЌị БũóСĂ
ҸũЏūũБĂЏūóАĂị НóĂҶị žҢóņ 

Àị Нl ҔБĂĖБЏóБСũҶóĂĖБņҢСЏНũóСĂūóị ҶũžӁĂ
ņóЌóБņóБЏĂҔБĂòҔССũžĂòҢóžСĂòị ĺ óĂụНóị ЏóНĂ
ūҢНņžóСĂСūũŭũБụĂЏҔĂị ĂI óЏĂQóНҔĂóĺҔБҔАӁ Ă
ҢБžũỹóĂЏūҔСóĂžóССĂНóžũị БЏĂҔБĂЏūóА  Ă
ҸūũĺūĂА ịӁĂūị ҶóĂị ĂАҔНóĂ
СЏНị ũụūЉҔНҸịНņĂЏНị БСũЊҔБĂЌị Џū Ă

More information on GCIS can be found on page 23

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions

https://www.aviva.com/sustainability/resources-and-reporting-hub/
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ÀžũА ị ЏóĂНũСỹĂÀҔБЏ 

OНị БСũЊҔБĂНũСỹСĂị НóĂụóБóНị žžӁĂóСЊА ị ЏóņĂl ị СóņĂҔБĂЏūóĂ

ĺ ҔСЏСĂҔòĂСūũŭũБụĂЏҔĂị ĂžҔҸ˛ĺ ị Нl ҔБĂóĺҔБҔАӁ ĂOūóӁĂị НũСóĂ

ЌНũА ị НũžӁĂòНҔАĂЌҔžũĺӁĂĺūị БụóĂị БņĂžóҶóžĂҔòĂЏóĺūБҔžҔụũĺ ị žĂ

ị ņҔЌЊҔБ ĂOūóСóĂНũСỹСĂĺ ị БĂũАЌị ĺЏĂị žžĂĺҔАЌị БũóС Ăl ҢЏĂ

Ќị НЊĺҢžị НžӁĂũБĂСóĺЏҔНСĂžũỹóĂČБóНụӁ ĂỐЊžũЊóСĂị БņĂĖБņҢСЏНũị žСĂ

Џūị ЏĂị НóĂСóБСũЊҶóĂЏҔĂĺ ị Нl ҔБĂЌНũĺóĂЌҔžũĺ ũóСĂị БņĂóА ũССũҔБСĂ

НóụҢžịЊҔБС 

ẮĂĺҔАЌị БӁ СĂЌНҔởЏị l ũžũЏӁĂҸũžžĂl óĂị ớóĺЏóņĂl ӁĂũЏСĂСóБСũЊҶũЏӁĂ

ЏҔĂЏūóĂЌūӁСũĺ ị žĂị БņĂЏНị БСũЊҔБĂóớóĺЏСĂҔòĂĺ žũА ị ЏóĂĺūị Бụó ĂẮĂ

ĺ ҔА Ќị БӁĂĺ ị БĂl óĂóӀЌҔСóņĂЏҔĂl ҔЏūĂl óĺ ị ҢСóĂòị ũžҢНóĂЏҔĂị ņị ЌЏĂ

ЏҔĂĺ žũА ị ЏóĂĺūị БụóĂЏūị ЏĂũСĂị žНóị ņӁĂūị ЌЌóБũБụĂĺ ị ННũóСĂị ĂĺҔСЏĂ

óҶóБĂũòĂĺ žũА ị ЏóĂЌҔžũĺ ũóСĂị БņĂЏóĺūБҔžҔụũóСĂị НóĂМҢũĺ ỹžӁĂ

ņóЌžҔӁóņĂЏҔĂНóņҢĺóĂòҢЏҢНóĂóАũССũҔБС 

OūóĂСóĺЏҔНĂЏНị БСũЊҔБĂНũСỹĂị Бị žӁСũСĂũБĂЏūóĂСóĺЊҔБСĂl óžҔҸĂ

òҔĺҢСóСĂҔБĂụНóóБūҔҢСóĂụị СĂ ĚỂĚ ĂóАũССũҔБСĂНóņҢĺЊҔБĂ

ị БņĂĺ ị Нl ҔБĂũБЏóБСũҶóĂũБņҢСЏНӁĂСóĺЏҔНС Ă

NĺóБị НũҔĂị Бị žӁСũС

OҔĂҢБņóНСЏị БņĂūҔҸĂЌūӁСũĺ ị žĂị БņĂЏНị БСũЊҔБĂНũСỹСĂĺҔҢžņĂị ớóĺЏĂņũớóНóБЏĂСóĺЏҔНСĂũБĂЏūóĂòҢЏҢНó ĂҸóĂҢСóĂĺ žũА ị ЏóĂĺūị БụóĂị Бị žӁСũСĂ

СĺóБị НũҔСĂЌНóЌị НóņĂl ӁĂЏūóĂI óЏҸҔНỹĂòҔНĂĚНóóБũБụĂЏūóĂĔũБị Бĺ ũị žĂNӁСЏóАĂ I ĚĔN  ĂI ĚĔN ĂСĺóБị НũҔСĂị НóĂЌóНũҔņũĺ ị žžӁĂНóҶũóҸóņĂị БņĂ

ҢЌņị ЏóņĂl ị СóņĂҔБĂЏūóĂžị ЏóСЏĂóĺҔБҔАũĺĂị БņĂĺ žũА ị ЏóĂņị Џị  ĂЌҔžũĺӁĂĺҔАА ũЏАóБЏСĂị БņĂЏóĺūБҔžҔụũĺ ị žĂņóҶóžҔЌА óБЏС ĂI ĚĔNĂ Lūị СóĂĖĖĖ Ă

ĺҔҶóНСĂСũӀĂСĺ óБị НũҔСĂũБĂЏūНóóĂĺ ị ЏóụҔНũóС Ă İ НņóНžӁ  Ă ÆũСҔНņóНžӁ  Ăị БņĂ ỂҔЏĂỂҔҢСóĂỜҔНžņ  ĂČị ĺ ūĂҔҢЏžũБóСĂị ĂņũớóНóБЏĂЌҔССũl žóĂĺ žũА ị ЏóĂ

Ќị ЏūҸịӁĂị БņĂũЏСĂžũỹóžӁĂҔҢЏĺҔАóĂl ӁĂ     Ă

 İ НņóНžӁĂЏНị БСũЊҔБĂСĺóБị НũҔСĂị ССҢАóĂĺ žũА ị ЏóĂЌҔžũĺ ũóСĂị НóĂũБЏНҔņҢĺóņĂóị НžũóНĂị БņĂụНị ņҢị žžӁĂl óĺ ҔА óĂСЏНũĺЏóН ĂĖБĂЏūũСĂСĺóБị НũҔ Ă

ҸҔНžņҸũņóĂĚỂĚĂóАũССũҔБСĂҸũžžĂНóị ĺ ūĂБóЏĂӋóНҔĂl ӁĂ     Ăị БņĂЏūóНóĂũСĂị ĂūũụūóНĂžũỹóžũūҔҔņĂЏūị ЏĂụžҔl ị žĂҸị НА ũБụĂũСĂžũỹóžӁĂЏҔĂl óĂ

žóССĂЏūị БĂ °ÀĂūũụūóНĂЏūị БĂЌНó˛ũБņҢСЏНũị žĂžóҶóžС ĂOūóНóĂị НóĂЏҸҔĂỹóӁĂЏНị БСũЊҔБĂҔl ỵóĺЊҶóС ĂЏҔĂСũụБũởĺ ị БЏžӁĂНóņҢĺóĂЏūóĂĚỂĚĂ
óАũССũҔБСĂòНҔАĂЏūóĂụžҔl ị žĂóБóНụӁĂСóĺЏҔНĂ ỹБҔҸБĂị СĂņóĺ ị Нl ҔБũСịЊҔБ Ăl ӁĂСūũŭũБụĂòНҔАĂl ҢНБũБụĂòҔССũžĂòҢóžСĂЏҔĂҢСũБụĂ

НóБóҸị l žóĂóБóНụӁ Ăị БņĂЏҔĂóžóĺЏНũòӁĂóБóНụӁĂҢСị ụóĂũБĂūũụūĂĺ ị Нl ҔБ˛óАũѪБụĂСóĺЏҔНС 

 ÆũСҔНņóНžӁĂЏНị БСũЊҔБĂСĺóБị НũҔСĂị ССҢАóĂĺ žũА ị ЏóĂЌҔžũĺũóСĂị НóĂņóžịӁóņĂҢБЊžĂị ŭóНĂ     ĂẠóĺ ị ҢСóĂЏūóĂСūũŭĂòНҔАĂòҔССũžĂòҢóžСĂЏҔĂ

НóБóҸị l žóСĂНóА ị ũБСĂСžҔҸĂị БņĂĺ žũА ị ЏóĂЌҔžũĺ ũóСĂị НóĂũАЌžóА óБЏóņĂžị ЏóН ĂҸũЏūĂóАũССũҔБСĂĺҔБЊБҢũБụĂЏҔĂНũСóĂũБĂЏūóĂА óị БЊАó Ă

ЏūóĂЏНị БСũЊҔБĂҸҔҢžņĂБóóņĂЏҔĂūị ЌЌóБĂòНҔАĂị ĂūũụūóНĂóА ũССũҔБСĂžóҶóžĂҔҶóНĂị ĂСūҔНЏóНĂЌóНũҔņĂҔòĂЊАóĂЏҔĂžũАũЏĂụžҔl ị žĂҸị НАũБụĂ

l óžҔҸĂ °À ĂẮĂСūị НЌóНĂЏНị БСũЊҔБĂҸҔҢžņĂl óĂžóССĂĺҔҔНņũБị Џóņ ĂАҔНóĂĺҔАЌžóӀĂị БņĂАҔНóĂĺҔСЏžӁ ĂLūӁСũĺ ị žĂНũСỹСĂҸҔҢžņĂị žСҔĂl óĂ
ūũụūóНĂЏūị БĂũБĂị БĂİ НņóНžӁĂЏНị БСũЊҔБ 

 ỂҔЏĂūҔҢСóĂҸҔНžņĂСĺóБị НũҔСĂị ССҢАóĂЏūị ЏĂĺҢННóБЏĂЌҔžũĺ ũóСĂСЏịӁĂЏūóĂСị А ó ĂLị НũСĂẮụНóóАóБЏĂĺҔА АũЏАóБЏСĂị НóБ ЏĂА óЏ Ăị БņĂ

óАũССũҔБСĂị БņĂЏóАЌóНị ЏҢНóСĂĺҔБЊБҢóĂЏҔĂНũСó ĂOūũСĂĺ ị ҢСóСĂСóҶóНóĂЌūӁСũĺ ị žĂНũСỹС Ăị СĂҸóžžĂị СĂСҔĺũị žĂị БņĂóĺҔБҔА ũĺĂņũСНҢЌЊҔБС Ă

ĖБĂЏūóСóĂСĺóБị НũҔС ĂЏūóĂЏóАЌóНị ЏҢНóĂҸũžžĂНũСóĂЏҔĂҔҶóНĂ °ÀĂl ӁĂ     

 OūóĂ    ĂI ĚĔNĂСĺóБị НũҔСĂņНị ҸĂҔБĂЏūóĂĖБЏóụНị ЏóņĂẮССóССАóБЏĂĤҔņóžСĂ ĖẮĤС ĂҢСóņĂl ӁĂЏūóĂĖБЏóНụҔҶóНБА óБЏị žĂLị БóžĂҔБĂÀžũА ị ЏóĂÀūị Бụó ĂNũӀЏūĂẮССóССА óБЏĂĻóЌҔНЏĂ ĖLÀÀĂẮĻ   ĂOūóĂI ĚĔNĂ

Сĺ óБị НũҔСĂị НóĂҸũņóžӁĂҢСóņĂl ӁĂĺóБЏНị žĂl ị БỹСĂị БņĂЏūóĂởБị Бĺ ũị žĂСóĺЏҔНĂЏҔĂị Бị žӁСóĂĺ žũА ị ЏóĂНũСỹСĂị БņĂҔЌЌҔНЏҢБũЊóС 

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions
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OūóĂĺūị НЏĂl óžҔҸĂũžžҢСЏНị ЏóСĂЏūóĂЏūНóóĂI ĚĔNĂСĺóБị НũҔС ĂĖòĂũААóņũị ЏóĂị ĺЊҔБСĂị НóĂЏị ỹóБĂЏҔĂНóņҢĺóĂụžҔl ị žĂžóҶóžСĂҔòĂĚỂĚĂóАũССũҔБСĂЏҔĂБóЏĂӋóНҔĂl ӁĂ     ĂЏūũСĂҸҔҢžņĂžóị ņĂЏҔĂị Ă   °ÀĂụžҔl ị žĂ

ЏóАЌóНị ЏҢНóĂũБĺНóị СóĂl ӁĂ    ĂҢБņóНĂЏūóĂİ НņóНžӁĂСĺóБị НũҔ ĂĖòĂБҔĂòҢНЏūóНĂЌҔžũĺ ũóСĂị НóĂũАЌžóА óБЏóņ ĂНóСҢžЊБụĂũБĂЏūóĂỂҔЏĂỂҔҢСóĂỜҔНžņĂСĺóБị НũҔ ĂụžҔl ị žĂА óị БĂЏóАЌóНị ЏҢНóĂҸҔҢžņĂНũСóĂЏҔĂ °ÀĂҔНĂ

АҔНóĂl ӁĂЏūóĂóБņĂҔòĂЏūóĂĺóБЏҢНӁ ĂҶóНӁĂСũụБũởĺ ị БЏžӁĂũБĺНóị СũБụĂЏūóĂũАЌị ĺЏĂҔòĂЌūӁСũĺ ị žĂНũСỹС 

Æị Џị ĂNҔҢНĺó ĂĖĖẮNẮĂ
I ĚĔNĂÀžũА ị ЏóĂ
NĺóБị НũҔС ĂĻČĤĖI ÆĂ
ĤҔņóž

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions
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NóĺЏҔНị žĂẮБị žӁСũС

ỜóĂҢСóĂЏūóĂĚžҔl ị žĂĖБņҢСЏНӁĂÀžị ССũởĺ ịЊҔБĂNЏị Бņị НņСĂ  ĚĖÀN  ĂũБĂЏūóĂСóĺЏҔНĂĺҔАА óБЏị НӁ ĂĚĖÀNĂũСĂҸũņóžӁĂҢСóņĂl ӁĂởБị Бĺ óĂởНАС Ăị БņĂĺҔҶóНСĂ  ĂóĺҔБҔАũĺĂСóĺЏҔНС ĂĂÀҔААҢБũĺ ịЊҔБĂ

NóНҶũĺóС ĂÀҔБСҢАóНĂÆũСĺНóЊҔБị НӁ ĂÀҔБСҢАóНĂNЏị ЌžóС ĂČБóНụӁ ĂĔũБị Бĺ ũị žС ĂỂóị žЏūĂÀị Нó ĂĖБņҢСЏНũị žС ĂĖБòҔНА ịЊҔБĂOóĺūБҔžҔụӁ ĂĤị ЏóНũị žС ĂĻóị žĂČСЏị ЏóĂị БņĂỐЊžũЊóС 

OūóНóĂị НóĂņũớóНóБЏĂžóҶóžСĂҔòĂĺ žũА ị ЏóĂНũСỹĂòҔНĂóị ĺ ūĂóĺҔБҔА ũĺĂСóĺЏҔН ĂLҔžũĺ ũóС ĂЏóĺūБҔžҔụũĺ ị žĂņóҶóžҔЌАóБЏ Ăị БņĂĺūị БụũБụĂСҔĺũóЏị žĂЌНóòóНóБĺóСĂị ớóĺЏĂūҔҸĂМҢũĺ ỹžӁĂСóĺЏҔНСĂЏНị БСũЊҔБĂ

ЏҔĂị ĂžҔҸ˛ĺ ị Нl ҔБĂóĺҔБҔАӁĂị БņĂūҔҸĂĺҔАЌị БũóСĂҸũЏūũБĂЏūóАĂị НóĂҶị žҢóņ Ă

ÀҔА АҢБũĺ ị ЊҔБĂNóНҶũĺóСĂị БņĂĖБòҔНА ịЊҔБĂOóĺūБҔžҔụӁ ĖO 

OūóĂÀҔААҢБũĺ ịЊҔБĂNóНҶũĺóСĂСóĺЏҔНĂũБĺ žҢņóСĂАóņũị  Ăl НҔị ņĺ ị СЊБụĂị БņĂЏóžóĺҔААҢБũĺ ịЊҔБ ĂҸūũžóĂЏūóĂĖOĂСóĺЏҔНĂũБĺ žҢņóСĂĺҔАЌị БũóСĂЏūị ЏĂҔớóНĂСҔŭҸị НóĂị БņĂĖOĂСóНҶũĺóС Ă
А ị БҢòị ĺЏҢНóНСĂị БņĂņũСЏНũl ҢЏҔНСĂҔòĂЏóĺūБҔžҔụӁĂūị НņҸị НóĂị БņĂĺҔААҢБũĺ ịЊҔБСĂị БņĂóžóĺЏНҔБũĺĂóМҢũЌАóБЏ Ă

OūóСóĂСóĺЏҔНСĂụóБóНị žžӁĂòị ĺ óĂžҔҸĂņũНóĺЏĂĺ žũА ị Џó˛Нóžị ЏóņĂНũСỹСĂņҢóĂЏҔĂЏūóũНĂСА ị žžóНĂóБҶũНҔБАóБЏị žĂũАЌị ĺЏĂĺҔАЌị НóņĂЏҔĂҔЏūóНС ĂЏūҔҢụūĂСҔАóĂĺҔАЌị БũóСĂА ịӁĂl óĂũБņũНóĺЏžӁĂ
ị ớóĺЏóņĂЏūНҔҢụūĂЏūóũНĂСҢЌЌžӁĂĺūị ũБС ĂČАũССũҔБСĂНóụҢžịЊҔБСĂĺ ị БĂЌҔСóĂНũСỹС Ăị БņĂСҢЌЌҔНЊБụĂũБòНị СЏНҢĺЏҢНó ĂžũỹóĂҔҶóНūóị ņĂБóЏҸҔНỹС Ăĺ ị БĂl óĂņị А ị ụóņĂl ӁĂСóҶóНóĂҸóị ЏūóН Ă
Æị Џị Ăĺ óБЏНóС ĂЌị НЊĺҢžị НžӁĂũБĂị Нóị СĂЌНҔБóĂЏҔĂóӀЏНóАóĂҸóị ЏūóН Ăị НóĂị žСҔĂҶҢžБóНị l žóĂЏҔĂЌūӁСũĺ ị žĂНũСỹС 

OūóНóĂũСĂị ĂụНҔҸũБụĂņóА ị БņĂòҔНĂЌҔҸóНĂА ị Бị ụóАóБЏĂị БņĂóБóНụӁĂóq ĺũóБĺӁĂũБĂóžóĺЏНũĺũЏӁĂụНũņС Ăl ҢũžņũБụСĂị БņĂА ị БҢòị ĺЏҢНũБụ ĂҸūũĺūĂА ị ӁĂžóị ņĂЏҔĂũБĺНóị СóņĂБóóņĂòҔНĂ
ị ņҶị Бĺ óņĂСҔŭҸị НóĂị БņĂņị Џị ĂЌНҔĺóССũБụĂЌҔҸóН ĂOūóĂНũСũБụĂҢСóĂҔòĂẮНЊởĺũị žĂĖБЏóžžũụóБĺ óĂ ẮĖ ĂũСĂị žСҔĂóӀЌị БņũБụĂЏūóĂóБҶũНҔБА óБЏị žĂòҔҔЏЌНũБЏĂЏūНҔҢụūĂЏūóĂБóóņĂҔòĂАҔНóĂị БņĂ
žị НụóНĂņị Џị Ăĺ óБЏНóС ĂÆị Џị Ăĺ óБЏНóСĂНóМҢũНóĂĺҔҔžũБụ ĂА ị ỹũБụĂЏūóАĂСũụБũởĺ ị БЏĂóА ũЂóНС Ă

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions
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ÀҔБСҢА óНĂÆũСĺНóЊҔБị НӁĂ

OūũСĂСóĺЏҔНĂũБĺ žҢņóСĂị ҢЏҔАҔl ũžóС ĂНóЏị ũž Ăĺ ҔБСҢАóНĂụҔҔņСĂị БņĂСóНҶũĺóС Ăị žžĂòị ĺ ũБụĂСũụБũởĺ ị БЏĂНũСỹСĂũБĂl ҔЏūĂİ НņóНžӁĂị БņĂÆũСҔНņóНžӁĂЏНị БСũЊҔБĂСĺóБị НũҔС ĂNЏНũĺЏóНĂóА ũССũҔБĂ

СЏị Бņị НņСĂị БņĂóҶҔžҶũБụĂĺҔБСҢАóНĂЌНóòóНóБĺóСĂņНũҶóĂЏūóСóĂНũСỹС ĂНóМҢũНũБụĂСũụБũởĺ ị БЏĂĺ ị ЌũЏị žĂũБҶóСЏАóБЏĂị БņĂНóСóị Нĺ ūĂị БņĂņóҶóžҔЌАóБЏĂ Ļ Æ ĂóӀЌóБņũЏҢНóĂЏҔĂĺҔАЌžӁĂ

ҸũЏūĂНóụҢžịЊҔБСĂị БņĂАóóЏĂĺҔБСҢАóНĂņóА ị БņСĂòҔНĂЌóНòҔНА ị Бĺ ó ĂСị òóЏӁ ĂНóĺӁĺ žị l ũžũЏӁĂị БņĂНóžũị l ũžũЏӁ Ă

ĔҔНĂЏūóĂị ҢЏҔАҔЊҶóĂũБņҢСЏНӁ ĂСị žóСĂҔòĂЌóЏНҔžĂị БņĂņũóСóžĂҶóūũĺ žóСĂị НóĂņóĺ žũБũБụĂị СĂĺҔБСҢАóНĂЌНóòóНóБĺ óСĂСūũŭĂị БņĂụҔҶóНБАóБЏĂЌҔžũĺ ũóСĂị ũАĂЏҔĂЌūị СóĂЏūóАĂҔҢЏ ĂỜūũžóĂžҔҸĂ

ị БņĂӋóНҔĂóАũССũҔБĂҶóūũĺ žóСĂЌНóСóБЏĂị БĂҔЌЌҔНЏҢБũЏӁ Ăĺ ūị žžóБụóСĂị НũСóĂòНҔАĂНóụҢžịЊҔБСĂị БņĂЏūóĂБóóņĂòҔНĂũБòНị СЏНҢĺЏҢНóĂЏҔĂНóĺӁĺ žóĂҔžņĂҶóūũĺ žóС ĂóСЌóĺũị žžӁĂl ị ЂóНũóС Ăị БņĂЏҔĂ

ũАЌНҔҶóĂžҔҸĂĺ ị Нl ҔБĂЌҢl žũĺĂЏНị БСũЏĂСӁСЏóАС 

ÀҔБСҢА óНĂNЏị ЌžóСĂ

OūũСĂСóĺЏҔНĂũБĺ žҢņóСĂĺҔАЌị БũóСĂЏūị ЏĂЌНҔҶũņóĂóҶóНӁņịӁĂЌНҔņҢĺЏСĂị БņĂСóНҶũĺóСĂСҢĺūĂị СĂòҔҔņĂị БņĂņНũБỹСĂА ị БҢòị ĺЏҢНóНСĂị БņĂņũСЏНũl ҢЏҔНС ĂЌНҔņҢĺóНСĂҔòĂūҔҢСóūҔžņĂụҔҔņСĂị БņĂ

ЌóНСҔБị žĂЌНҔņҢĺЏС Ăị БņĂòҔҔņĂị БņĂņНҢụĂНóЏị ũžóНС 

OūóĂĺҔАЌị БũóСĂũБĂЏūũСĂСóĺЏҔНĂòị ĺ óĂЏНị БСũЊҔБĂĺūị žžóБụóСĂị СĂЏūóӁĂị НóĂūóị ҶũžӁĂНóžũị БЏĂҔБĂị ụНũĺҢžЏҢНó ĂҸūũĺ ūĂũСĂҶҢžБóНị l žóĂЏҔĂБị ЏҢНị žĂНóСҔҢНĺóĂņóЌóБņóБĺ óСĂžũỹóĂžị БņĂị БņĂ

Ҹị ЏóН ĂóӀЏНóАóĂҸóị ЏūóН Ăĺ ūị БụóСĂЏҔĂĚỂĚĂóАũССũҔБСĂНóụҢžịЊҔБСĂị БņĂũБĺНóị СóņĂòҔĺҢСĂҔБĂНóņҢĺũБụĂòҔҔņĂҸị СЏóĂ ị ĂСũụБũởĺ ị БЏĂСҔҢНĺóĂҔòĂụžҔl ị žĂĚỂĚĂóА ũССũҔБС  ĂNҢСЏị ũБị l žóĂ

ị ụНũĺҢžЏҢНóĂị БņĂņũҶóНСũởĺ ịЊҔБĂĺ ị БĂūóžЌĂНóņҢĺóĂЏНị БСũЊҔБĂНũСỹС Ăl ҢЏĂЏūóĂĺҔСЏĂҔòĂị ņị ЌЊБụĂА ịӁĂũАЌị ĺЏĂСūҔНЏ̨ЏóНАĂЌНҔởЏС ĂNūũŭũБụĂĺҔБСҢАóНĂЌНóòóНóБĺ óСĂ̒ĂòҔНĂóӀị А Ќžó Ă

ị НҔҢБņĂЌžị БЏĂl ị СóņĂҔНĂžҔĺ ị žžӁĂСҔҢНĺóņĂòҔҔņ ĂҔНĂСҢСЏị ũБị l žóĂòҔҔņĂЌị ĺ ỹị ụũБụĂ̒Ăĺ ị БĂị žСҔĂũАЌị ĺЏĂЏūóĂl ҢСũБóССĂАҔņóžСĂị БņĂЌНҔởЏị l ũžũЏӁ Ă

ĖБĂị ĂūҔЏĂūҔҢСóĂҸҔНžņĂСĺóБị НũҔĂị ụНũĺҢžЏҢНóĂҸҔҢžņĂl óĂСũụБũởĺ ị БЏžӁĂũАЌị ĺЏóņĂņҢóĂЏҔĂАҔНóĂòНóМҢóБЏĂҔНĂАҔНóĂСóҶóНóĂņНҔҢụūЏСĂị БņĂҔЏūóНĂóӀЏНóА óĂҸóị ЏūóН ĂНóСҢžЊБụĂũБĂ

НóņҢĺóņĂĺНҔЌĂӁũóžņСĂòҔНĂóССóБЊị žСĂžũỹóĂụНị ũБСĂị БņĂНũĺó 

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions
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ČБóНụӁ
İ ũžĂị БņĂБị ЏҢНị žĂụị СĂЌНҔņҢĺЏСĂị НóĂóБóНụӁ̨ũБЏóБСũҶóĂị БņĂóАũЏĂūũụūĂžóҶóžСĂҔòĂĚНóóБūҔҢСóĂĚị СóСĂ ĚỂĚ  ĂÀҔАЌị БũóСĂũБĂЏūũСĂСóĺЏҔНĂòị ĺ óĂĺūị žžóБụóСĂòНҔАĂЏūóĂóБóНụӁĂЏНị БСũЊҔБĂ

БóóņóņĂòҔНĂl ҔЏūĂİ НņóНžӁĂị БņĂÆũСҔНņóНžӁĂСĺóБị НũҔС  

NЏНũĺЏóНĂóБҶũНҔБА óБЏị žĂЌҔžũĺ ũóСĂị БņĂНóụҢžịЊҔБСĂị НóĂžũỹóžӁĂЏҔĂũБĺНóị СóĂҔЌóНịЊҔБị žĂị БņĂũБҶóСЏАóБЏĂĺҔСЏСĂị БņĂНóСЏНũĺЏĂНóСҔҢНĺóĂóӀЌžҔНịЊҔБĂ̒Ăị ĺ ĺ ҔНņũБụĂЏҔĂЏūóĂĖБЏóНБịЊҔБị žĂ

ČБóНụӁĂẮụóБĺӁĂ ĖČẮ  ĂБҔĂБóҸĂóӀЌžҔНịЊҔБĂСūҔҢžņĂҔĺ ĺҢНĂị ŭóНĂ    ĂũòĂҸóĂị НóĂЏҔĂžũАũЏĂụžҔl ị žĂҸị НА ũБụĂl óžҔҸĂ   °À ĂOūóСóĂị НóĂūũụūĂНũСỹСĂЏūị ЏĂĺ ị БĂũАЌị ĺЏĂНóСóНҶóĂҶị žҢịЊҔБС ĂOūóĂ
ũБЏóБСũЏӁĂҔòĂóАũССũҔБСĂòНҔАĂЌНҔņҢĺЊҔБĂũСĂị žСҔĂị ĂỹóӁĂņНũҶóНĂҔòĂũАЌị ĺЏСĂòҔНĂҔũžĂị БņĂụị СĂЌНҔņҢĺóНС ĂҸũЏūĂЊụūЏóНĂНóụҢžịЊҔБСĂҔБĂị ũНĂị БņĂҸị ЏóНĂМҢị žũЏӁ Ăĺ ị Нl ҔБĂóАũССũҔБС Ăị БņĂ

óБóНụӁĂóq ĺ ũóБĺӁ Ăĺ ҔА l ũБóņĂҸũЏūĂАҔНóĂị žЏóНБịЊҶóĂóБóНụӁĂĺūҔũĺóС ĂžũỹóžӁĂЏҔĂНóņҢĺóĂņóА ị БņĂòҔНĂНóởБóņĂЌНҔņҢĺЏСĂị СĂĺҔБСҢАóНСĂСҸũЏĺūĂЏҔĂóžóĺЏНũởóņĂị žЏóНБịЊҶóСĂòҔНĂĺ ị НСĂị БņĂ

ūóịЊБụ 

ĻũСũБụĂСóị ĂžóҶóžСị БņĂАҔНóĂòНóМҢóБЏĂóӀЏНóАóĂҸóị ЏūóНĂóҶóБЏСĂĺҔҢžņĂņũСНҢЌЏĂҔЌóНịЊҔБСĂị ЏĂҔũžĂНũụСĂị БņĂНóởБóНũóС Ăžóị ņũБụĂЏҔĂũБĺНóị СóņĂА ị ũБЏóБị Бĺ óĂĺҔСЏСĂị БņĂЌҔЏóБЊị žĂ

СūҢЏņҔҸБС ĂNũụБũởĺ ị БЏĂũБҶóСЏАóБЏĂũСĂБóóņóņĂЏҔĂНóņҢĺóĂЏūóĂБóụịЊҶóĂũАЌị ĺЏĂҔòĂЌūӁСũĺ ị žĂНũСỹС ĂЌị НЊĺҢžị НžӁĂũБĂị ĂỂҔЏĂūҔҢСóĂҸҔНžņĂСĺóБị НũҔ 

  ĖБĂİ НņóНžӁĂị БņĂÆũСҔНņóНžӁĂЏНị БСũЊҔБĂСĺ óБị НũҔС ĂòҔССũžĂòҢóžСĂНóЌНóСóБЏĂҔБžӁĂСžũụūЏžӁĂҔҶóНĂ   ĂҔòĂụžҔl ị žĂóБóНụӁĂņóА ị БņĂĺҔАЌị НóņĂЏҔĂị НҔҢБņĂ   ĂũБĂ     ĂНóСҢžЊБụĂũБĂСũụБũởĺ ị БЏĂžҔССóСĂòҔНĂóБóНụӁĂĺҔАЌị БũóСĂҸũЏūĂ
òҔССũžĂòҢóžСĂūóị ҶӁĂóБóНụӁĂАũӀ  

ỐЊžũЊóСĂ
OūóĂСóĺЏҔНĂũБĺ žҢņóСĂЌҔҸóНĂị БņĂҸị ЏóНĂҢЊžũЊóС Ăl ҔЏūĂҔòĂҸūũĺūĂị НóĂҶҢžБóНị l žóĂЏҔĂЌūӁСũĺ ị žĂНũСỹСĂũБĂị žžĂСĺ óБị НũҔС ĂOūũСĂĺҔҢžņĂị ớóĺЏĂЌНҔởЏị l ũžũЏӁĂị БņĂị ССóЏĂҶị žҢóĂņҢóĂЏҔĂЏūóĂĺҔСЏСĂҔòĂ

ị ņị ЌЊБụ Ă

ČžóĺЏНũĺũЏӁĂị БņĂụị СĂҢЊžũЊóСĂị НóĂóӀЌҔСóņĂЏҔĂЏНị БСũЊҔБĂНũСỹСĂНóžị ЏóņĂЏҔĂóžóĺЏНũĺũЏӁĂЌНũĺóС ĂòҢóž ĂóБҶũНҔБА óБЏị žĂĺҔСЏС Ăị БņĂụНҔҸũБụĂũБҶóСЏАóБЏĂБóóņС ĂỂҔҸóҶóН ĂЏūóӁĂА ịӁĂl óБóởЏĂòНҔАĂ

НũСũБụĂņóА ị БņĂòҔНĂóžóĺЏНũởóņĂūóịЊБụ ĂЏНị БСЌҔНЏịЊҔБĂị БņĂũБņҢСЏНӁĂị СĂЏūóĂl НҔị ņóНĂóĺҔБҔАӁĂņóĺ ị Нl ҔБũСóС ÀҔị ž̨ởНóņĂЌҔҸóНĂЌžị БЏСĂị НóĂАҔСЏĂҶҢžБóНị l žó ĂòҔžžҔҸóņĂl ӁĂụị С̨ởНóņĂ

Ќžị БЏС ĂĻóБóҸị l žóСĂị БņĂҔЏūóНĂžҔҸ˛ĺ ị Нl ҔБĂóБóНụӁĂСҔҢНĺóСĂị НóĂžũỹóžӁĂЏҔĂl óБóởЏĂòНҔАĂóžóĺЏНũởĺ ịЊҔБ ĖБĺНóị СóņĂҸị ЏóНĂСЏНóССĂĺ ị ҢСóņĂl ӁĂНũСũБụĂụžҔl ị žĂЏóАЌóНị ЏҢНóСĂĺ ị БĂūị ҶóĂị ĂžҔБų̣

ЏóНАĂũАЌị ĺЏĂҔБĂūӁņНҔЌҔҸóНĂị БņĂҸị ЏóН̨ĺ ҔҔžóņĂЏūóНА ị žĂị БņĂБҢĺ žóị НĂЌžị БЏС Ăİ БĂЏūóĂҔЏūóНĂūị Бņ ĂҸóЂóНĂĺҔБņũЊҔБС Ăị БҔЏūóНĂЌҔССũl ũžũЏӁĂҸũЏūĂНũСũБụĂụžҔl ị žĂЏóАЌóНị ЏҢНóС Ăĺ ҔҢžņĂžóị ņĂ

ЏҔĂžҔҸóНĂóžóĺЏНũĺũЏӁĂЌНũĺóС 

Ờị ЏóНĂҢЊžũЊóСĂòị ĺ óĂҸị ЏóНĂСҢЌЌžӁĂl óĺҔАũБụĂũБĺНóị СũБụžӁĂСЏНị ũБóņĂũБĂСҔАóĂНóụũҔБС ĂOūũСĂҸũžžĂНóМҢũНóĂũБҶóСЏАóБЏĂũБĂị ņị ЌЏịЊҔБĂЏҔĂl ҢũžņĂНóСũžũóБĺ óĂị БņĂũБҶóСЏАóБЏĂũБĂũБòНị СЏНҢĺЏҢНóĂ

ị БņĂЏóĺūБҔžҔụũóСĂСҢĺūĂị СĂНị ũБҸị ЏóНĂūị НҶóСЊБụĂị БņĂņóСị žũБịЊҔБĂҔòĂСóị ĂҸị ЏóН ĂĖБĂİ НņóНžӁĂị БņĂÆũСҔНņóНžӁĂЏНị БСũЊҔБ ĂҸị ЏóНĂҢЊžũЊóСĂА ịӁĂБóóņĂЏҔĂl óĺ ҔА óĂóБóНụӁĂũБņóЌóБņóБЏĂị БņĂ

ũБҶóСЏĂũБĂЏóĺūБҔžҔụũóСĂЏҔĂНóņҢĺóĂóАũССũҔБСĂũБĂҸị СЏóҸị ЏóНĂЏНóị ЏАóБЏ Ăİ ҶóНị žž ĂūҔҸóҶóН ĂҸị ЏóНĂҢЊžũЏӁĂĺҔАЌị БũóСĂĺ ị БĂl óĂҶũóҸóņĂị СĂị БĂҔЌЌҔНЏҢБũЏӁĂНị ЏūóНĂЏūị БĂị ĂНũСỹĂụũҶóБĂЏūóĂ

ũБĺНóị СũБụĂБóóņĂЏҔĂСị òóụҢị НņĂҸị ЏóНĂНóСҔҢНĺóСĂũБĂị ĂҸị НА ũБụĂҸҔНžņ 
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GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 
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ĖБņҢСЏНũị žСĂ

OūóĂСóĺЏҔНĂũБĺ žҢņóСĂА ị БҢòị ĺЏҢНũБụĂị БņĂЏНị БСЌҔНЏ ĂOūóĂị ҶũịЊҔБĂị БņĂСūũЌЌũБụĂũБņҢСЏНũóСĂòị ĺ óĂСũụБũởĺ ị БЏĂĺ žũА ị ЏóĂНóžị ЏóņĂНũСỹСĂņҢóĂЏҔĂЏūóũНĂūóị ҶӁĂНóžũị Бĺ óĂҔБĂòҔССũžĂòҢóžС Ă

ỜūũžóĂӋóНҔ˛óАũССũҔБĂị БņĂžҔҸ˛ĺ ị Нl ҔБĂҔЌóНịЊҔБСĂЌНóСóБЏĂị ĂžҔБų̣ ЏóНАĂҔЌЌҔНЏҢБũЏӁ ĂЏūóӁĂНóМҢũНóĂĺҔБСũņóНị l žóĂũБũЊị žĂũБҶóСЏАóБЏĂũБĂũБòНị СЏНҢĺЏҢНóĂị БņĂЏóĺūБҔžҔụӁ 

ẮĂụНị ņҢị žĂЌūị СũБụĂҔҢЏĂҔòĂòҔССũžĂòҢóžĂСҢl СũņũóСĂị БņĂĺ ūị БụũБụĂĺҔБСҢАóНĂЌНóòóНóБĺ óСĂА ịӁĂņóĺНóị СóĂņóА ị БņĂòҔНĂĺóНЏị ũБĂАҔņóСĂҔòĂЏНị БСЌҔНЏ ĂЌị НЊĺҢžị НžӁĂЏūҔСóĂСžҔҸóНĂЏҔĂ

ņóĺ ị Нl ҔБũСó ĂOūũСĂСūũŭĂĺҔҢžņĂl óБóởЏĂҔЏūóНĂАҔņóСĂҔòĂЏНị БСЌҔНЏ ĂСҢĺūĂị СĂóžóĺЏНũởóņĂЌị ССóБụóНĂЏНị БСЌҔНЏĂị БņĂНị ũž  Ăị БņĂĺНóị ЏóĂҔЌЌҔНЏҢБũЊóСĂòҔНĂĺҔАЌị БũóСĂņóҶóžҔЌũБụĂ

СҢСЏị ũБị l žóĂòҢóžСĂҔНĂžҔҸ˛ĺ ị Нl ҔБĂҶóССóžСĂСҢĺūĂị СĂị А АҔБũị ˛ЌҔҸóНóņĂСūũЌС 

ĖБĂị ĂỂҔЏĂūҔҢСóĂҸҔНžņĂСĺóБị НũҔ ĂЏūóĂСóĺЏҔНĂũСĂóӀЌҔСóņĂЏҔĂЌūӁСũĺ ị žĂНũСỹС ĂũБĺ žҢņũБụĂҔЌóНịЊҔБị žĂņũСНҢЌЊҔБСĂòНҔАĂòНóМҢóБЏĂНó˛НҔҢЊБụСĂị БņĂЏóАЌҔНị НӁĂНҔҢЏóĂĺ žҔСҢНóС Ăị СĂҸóžžĂ

ị СĂņị А ị ụóĂЏҔĂũБòНị СЏНҢĺЏҢНóĂòНҔАĂóӀЏНóАóĂҸóị ЏūóНĂóҶóБЏС ĂOūóСóĂòị ĺЏҔНСĂị ớóĺЏĂĺҔСЏС Ăóị НБũБụС Ăị БņĂЌНҔởЏị l ũžũЏӁĂòҔНĂĺҔАЌị БũóСĂũБĂЏūũСĂСЌị ĺ ó 

Ĥị ЏóНũị žСĂ

OūũСĂСóĺЏҔНĂũБĺ žҢņóСĂĺҔАЌị БũóСĂЏūị ЏĂЌНҔņҢĺóĂĺ ūóАũĺ ị žС Ăĺ ҔБСЏНҢĺЊҔБĂА ị ЏóНũị žС ĂòҔНóСЏĂЌНҔņҢĺЏС Ăụžị СС ĂЌị ЌóНĂị БņĂЌị ĺ ỹị ụũБụ ĂА óЏị žСĂ ũБĺ žҢņũБụĂСЏóóž  Ăị БņĂА ũБóНị žСĂị СĂ

ҸóžžĂị СĂА ũБũБụĂĺҔАЌị БũóС Ă

ÀҔАЌị БũóСĂị НóĂóӀЌҔСóņĂЏҔĂСũụБũởĺ ị БЏĂĺ žũА ị ЏóĂНũСỹСĂҢБņóНĂЏūóĂİ НņóНžӁĂị БņĂÆũСҔНņóНžӁĂЏНị БСũЊҔБĂСĺóБị НũҔС ĂĔҔНĂóӀị А Ќžó Ăĺ ūị БụóСĂũБĂЏūóĂĺ óА óБЏĂЌНҔņҢĺЊҔБĂЌНҔĺóССĂĺ ҔҢžņĂ

ūóžЌĂНóņҢĺóĂĚỂĚĂóА ũССũҔБС Ăl ҢЏĂị ĂНóị žĂl Нóị ỹ˛ЏūНҔҢụūĂНóМҢũНóСĂžị Нụó˛Сĺ ị žóĂņóЌžҔӁАóБЏĂҔòĂÀị Нl ҔБĂÀị ЌЏҢНóĂị БņĂNЏҔНị ụóĂ ÀÀN  ĂҸūũĺ ūĂũСĂóӀЌóБСũҶóĂị БņĂҢБЏóСЏóņ ĂNЏóóžĂ

ЌНҔņҢĺóНСĂҸũžžĂžũỹóҸũСóĂБóóņĂЏҔĂũБĺҢНĂСҢl СЏị БЊị žĂĺҔСЏСĂЏҔĂНóЏНҔởЏĂòҢНБị ĺ óСĂҸũЏūĂÀÀNĂҔНĂСҸũЏĺūũБụĂЏҔĂНóБóҸị l žóĂóБóНụӁĂ ó ụ ĂụНóóБĂūӁņНҔụóБ  Ă

OūóĂСūũŭĂЏҔҸị НņСĂóžóĺЏНũĺĂҶóūũĺ žóСĂị БņĂóБóНụӁĂСЏҔНị ụóĂҸũžžĂl óБóởЏĂĺóНЏị ũБĂАũБóņĂЌНҔņҢĺЏСĂСҢĺūĂị СĂžũЏūũҢА  Ăĺ ҔЌЌóН Ăĺ Ҕl ị žЏĂị БņĂБũĺ ỹóž ĂOūũСĂҸҔҢžņĂНóМҢũНóĂũБĺНóị СóņĂ

ũБҶóСЏАóБЏĂũБĂņóҶóžҔЌũБụĂЌНҔņҢĺЊҔБ Ăị СĂҸóžžĂị СĂị ņņНóССũБụĂБóҸĂóБҶũНҔБА óБЏị žĂНóụҢžịЊҔБСĂị БņĂСҔĺũị žĂĺ ūị žžóБụóС 

  Ļị ũžĂЏНị БСЌҔНЏĂóА ũЏСĂСũӀĂЏҔĂ  ĂụНị АСĂҔòĂĺ ị Нl ҔБĂņũҔӀũņóĂóМҢũҶị žóБЏĂ Àİ  ó ĂЌóНĂЌị ССóБụóНĂỹũžҔАóЏНóĂЏНị Ҷóžžóņ Ăĺ ҔА Ќị НóņĂҸũЏūĂ   ĂụНị АСĂòҔНĂị БĂóĺҔБҔАӁĂžҔБų̣ ūị ҢžĂťũụūЏĂị БņĂ   ĂụНị АСĂòҔНĂị ĂņҔАóСЊĺĂťũụūЏ ĂẮĂСūũŭĂ
òНҔАĂҔЏūóНĂАҔņóСĂҔòĂЏНị БСЌҔНЏịЊҔБĂЏҔĂНị ũžĂҸҔҢžņĂЏūóНóòҔНóĂūóžЌĂņóĺ ị Нl ҔБũӋóĂЏūóĂЏНị БСЌҔНЏịЊҔБĂСóĺЏҔНĂị СĂị ĂҸūҔžó 

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions



Aviva: Internal

GICS® Sector Analysis (8/8)

16

Ļóị žĂČСЏị Џó

OūóĂНóị žĂóСЏị ЏóĂСóĺЏҔНĂòị ĺ óСĂСũụБũởĺ ị БЏĂĺūị žžóБụóСĂòНҔАĂĚỂĚĂóАũССũҔБСĂНóụҢžịЊҔБСĂị СĂĺҔҢБЏНũóСĂũАЌžóАóБЏĂóБóНụӁ̨óq ĺ ũóБĺӁĂСЏị Бņị НņС ĂĢóѪБụĂЌҔЏóБЊị žĂũСĂũБĺНóị СũБụžӁĂ
ũБťҢóБĺóņĂl ӁĂóБҶũНҔБАóБЏị žĂĺҔБСũņóНịЊҔБС  ĂĢị БņžҔНņСĂҸҔҢžņĂūị ҶóĂЏҔĂũБҶóСЏĂũБĂị ССóЏСĂЏҔĂА ị ỹóĂЏūóАĂАҔНóĂНóСũžũóБЏĂị БņĂóq ĺ ũóБЏĂЏҔĂА ị ũБЏị ũБĂЏūóũНĂҶị žҢó 

ĤҔНóĂòНóМҢóБЏĂóӀЏНóАóĂҸóị ЏūóНĂóҶóБЏСĂị БņĂūũụūóНĂЏóАЌóНị ЏҢНóСĂĺ ị БĂžóị ņĂЏҔĂũБĺНóị СóņĂĺҔБСЏНҢĺЊҔБĂị БņĂНóЌị ũНĂĺҔСЏС ĂЌị НЊĺҢžị НžӁĂũБĂЏūóĂỂҔЏĂỂҔҢСóĂỜҔНžņĂСĺóБị НũҔ ĂẮņị ЌЊБụĂ
ЌНҔЌóНЊóСĂЏҔĂị ņņНóССĂҶҢžБóНị l ũžũЊóСĂА ịӁĂl óĂĺҔСЏžӁĂị БņĂĺҔҢžņĂНóņҢĺóĂị ССóЏĂҶị žҢó Ă

ĔũБị Бĺ ũị žСĂ

OūóĂА ị ũБĂóӀЌҔСҢНóĂЏҔĂĺ žũА ị Џǫ́ Нóžị ЏóņĂНũСỹСĂòҔНĂАҔСЏĂởБị Бĺ ũị žĂũБСЊЏҢЊҔБСĂĺҔА óСĂòНҔАĂžóБņũБụ ĂũБҶóСЏАóБЏĂҔНĂũБСҢНị Бĺ óĂҔЌóНịЊҔБС Ăị БņĂЏūũСĂĺ ị БĂũБҶҔžҶóĂị ССóЏС Ăĺ ҔАЌị БũóС Ă

ūҔҢСóūҔžņСĂị БņĂụҔҶóНБАóБЏĂởБị Бĺ ũБụ.  ĖòĂЏūóӁĂởБị Бĺ óĂūũụūĂóАũССũҔБĂСóĺЏҔНСĂСҢĺūĂị СĂị ҶũịЊҔБ ĂСūũЌЌũБụ Ăị ҢЏҔАҔЊҶó ĂóБóНụӁĂị БņĂЌҔҸóН ĂҔНĂžҔБų̣ЏóНАĂũБòНị СЏНҢĺЏҢНó ĂóБóНụӁĂ

ЌНҔỵóĺЏС ĂҔНĂНóị žĂóСЏị ЏóĂҸūũĺūĂžҔĺ ỹĂũБĂЏūóĂởБị Бĺ ũБụ ĂЏūóӁĂĺҔҢžņĂl óĂóӀЌҔСóņĂЏҔĂАҔНóĂСũụБũởĺ ị БЏĂĺžũА ị ЏóĂНũСỹСĂũòĂЏūóӁĂị НóĂởБị Бĺ ũБụĂị ССóЏСĂị БņĂĺҔАЌị БũóСĂҸũЏūĂūũụūĂĺ žũА ị ЏóĂНũСỹСĂ

ị БņĂЌҔҔНĂЏНị БСũЊҔБĂị БņĂị ņị ЌЏịЊҔБĂЌžị БС ĂOūũСĂНóМҢũНóСĂị ĂụҔҔņĂҢБņóНСЏị БņũБụĂҔòĂЏūóũНĂl ҢСũБóСС ĂĔũБị Бĺ ũị žĂởНАСĂũБҶóСЊБụĂũБĂСóĺЏҔНСĂСҢĺūĂị СĂНóБóҸị l žóĂóБóНụӁ ĂụНóóБĂūӁņНҔụóБ Ă

l ị ЂóНӁĂСЏҔНị ụó ĂČỢС ĂҔНĂũБĂĺҔАЌị БũóСĂҸũЏūĂị А l ũЊҔҢСĂĺ ị Нl ҔБĂНóņҢĺЊҔБĂĺҔАА ũЏАóБЏСĂị НóĂžóССĂҶҢžБóНị l žóĂЏҔĂЏНị БСũЊҔБĂНũСỹС 

 Ļó ũБСҢНị Бĺ óĂĺҔАЌị БũóСĂòị ĺ óĂА ҔņóНị ЏóĂНũСỹСĂl óĺ ị ҢСóĂóӀЏНóАóĂҸóị ЏūóНĂóҶóБЏСĂị БņĂụžҔl ị žĂҸị НА ũБụĂҸũžžĂị ņņĂĺҔАЌžóӀũЏӁĂЏҔĂҢБņóНҸНũЊБụĂị БņĂНũСỹĂА ị Бị ụóА óБЏ ĂOūóСóĂ

ĺҔАЌị БũóСĂĺҔҢžņĂòị ĺ óĂūũụūóНĂžҔССóСĂҔНĂĺ žị ũАСĂũòĂЏūóũНĂl ҢСũБóССĂЌị НЏБóНСĂòị ũžĂЏҔĂАũЊụị ЏóĂị Бņ ị ņị ЌЏĂЏҔĂĺžũА ị ЏóĂĺūị Бụó 

Ểóị žЏūĂÀị НóĂ

OūũСĂСóĺЏҔНĂĺҔБСũСЏСĂҔòĂАóņũĺ ị žĂСóНҶũĺóĂЌНҔҶũņóНС ĂА óņũĺ ị žĂóМҢũЌАóБЏĂị БņĂņНҢụĂА ị БҢòị ĺЏҢНóНС ĂА óņũĺ ị žĂũБСҢНị Бĺ óĂЌНҔҶũņóНС Ăị БņĂĺҔАЌị БũóСĂЏūị ЏĂūóžЌĂЌНҔҶũņóĂūóị žЏūĺ ị НóĂ

ЏҔĂЌịЊóБЏС ĂĖЏĂūị СĂị ĂžҔҸĂóӀЌҔСҢНóĂЏҔĂĺžũА ị Џó˛Нóžị ЏóņĂНũСỹСĂũБĂị žžĂЏūНóóĂСĺóБị НũҔС 

  ČБóНụӁĂóq ĺũóБĺӁ ĂҸị ЏóНĂҢСị ụó ĂҸị СЏóĂА ị Бị ụóА óБЏĂị БņĂũБņҔҔНĂóБҶũНҔБАóБЏĂМҢị žũЏӁ 

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions
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Ờūị ЏĂị НóĂNĺҔЌóĂ ĂČА ũССũҔБСĂ 

NĺҔЌóĂ ĂĚỂĚĂóАũССũҔБСĂị НóĂЌНũБĺũЌị žžӁĂị ĂĺҔАЌị БӁĂžóҶóžĂА óЏНũĺ  ĂỂҔҸóҶóН ĂòНҔАĂị БĂũБҶóСЏҔНĂЌóНСЌóĺЊҶó ĂҢБņóНСЏị БņũБụĂị БĂũБņũҶũņҢị žĂĺҔАЌị БӁ СĂNĺҔЌóĂ ĂĚỂĚĂóА ũССũҔБСĂĺ ị БĂị ССũСЏĂҸūóБĂĺҔАЌị НũБụĂ

ЏҸҔĂĺҔАЌị БũóСĂҔЌóНịЊБụĂũБĂЏūóĂСị А óĂСóĺЏҔНĂị БņĂị ĺНҔССĂСóĺЏҔНС ĂĖЏĂị žžҔҸСĂũБҶóСЏҔНСĂЏҔĂóҶị žҢị ЏóĂҸūũĺūĂĺҔАЌị БӁĂũСĂА ị ỹũБụĂl óЂóНĂЌНҔụНóССĂҔБĂņóĺ ị Нl ҔБũСũБụĂЏūóũНĂl ҢСũБóССĂЏūНҔҢụūĂА ị Бị ụũБụĂЏūóũНĂ

NĺҔЌóĂ ĂĚỂĚĂóАũССũҔБС Ă

ỜūӁĂũСĂЏūũСĂũАЌҔНЏị БЏ 

ỐБņóНСЏị БņũБụĂNĺҔЌóĂ ĂĚỂĚĂóАũССũҔБСĂ

ЌНҔҶũņóСĂị ĂАҔНóĂĺҔАЌžóЏóĂЌũĺЏҢНóĂҔòĂ

ũБҶóСЏАóБЏĂóАũССũҔБСĂị ĺНҔССĂСóĺЏҔНС 

ĖБĂСҔАóĂСóĺЏҔНС Ăó ụ Ăĺ óА óБЏĂЌНҔņҢĺЊҔБ Ă

АҔСЏĂĺҔАЌị БӁĂóАũССũҔБСĂị НóĂņũНóĺЏĂóА ũССũҔБСĂ

 NĺҔЌóĂ Ă Ă   

ĖБĂҔЏūóНĂСóĺЏҔНС Ăó ụ ĂҔũžĂ Ăụị СĂЌНҔņҢĺЊҔБ Ă

АҔСЏĂóА ũССũҔБСĂị НóĂũБņũНóĺЏĂị СĂЏūóӁĂСҢЌЌžӁĂ

ĺ ҔА Ќị БũóСĂņҔҸБСЏНóị А  Ăó ụ ĂҢЊžũЊóСĂҔНĂ

ЏНị БСЌҔНЏ ĂÀҔАЌị НũБụĂỵҢСЏĂņũНóĺЏĂóАũССũҔБСĂ

 NĺҔЌóĂ Ă Ă  ĂҸũЏūҔҢЏĂĺҔБСũņóНũБụĂЏūóĂòҢžžĂ

Ҷị žҢóĂĺūị ũБĂóАũССũҔБСĂ NĺҔЌóĂ ̨  Ăĺ ị БĂžóị ņĂЏҔĂ

АũСžóị ņũБụĂĺҔБĺ žҢСũҔБСĂị l ҔҢЏĂЏūóĂ

ĺҔБЏНũl ҢЊҔБĂҔòĂņũớóНóБЏĂСóĺЏҔНСĂЏҔĂụžҔl ị žĂ

óАũССũҔБСĂị БņĂЏҔĂĺ žũА ị ЏóĂĺūị Бụó 

ẠӁĂҢБņóНСЏị БņũБụĂNĺҔЌóĂ ĂĚỂĚĂóА ũССũҔБСĂị Ă

ĺҔА Ќị БӁĂĺ ị Б 

• ũņóБЊòӁĂЏūóũНĂĚỂĚĂóАũССũҔБĂūҔЏСЌҔЏСĂị ĺНҔССĂ

ЏūóũНĂҶị žҢóĂĺūị ũБĂЏҔĂЌНũҔНũЊСóĂĺ ị Нl ҔБĂНóņҢĺЊҔБĂ

СЏНị ЏóụũóС 

• ũņóБЊòӁĂҸūũĺūĂСҢЌЌžũóНСĂị НóĂžóị ņóНСĂị БņĂҸūũĺ ūĂ

ị НóĂžị ụụũБụĂl óūũБņĂũБĂЏóНАСĂҔòĂЏūóũНĂ

СҢСЏị ũБị l ũžũЏӁĂЌóНòҔНА ị Бĺ ó 

• ҢБņóНЏị ỹóĂũБòҔНАóņĂņóĺ ũСũҔБĂА ị ỹũБụĂị ĺНҔССĂ

ЌНҔĺҢНóА óБЏ ĂЌНҔņҢĺЏĂņóҶóžҔЌАóБЏĂị БņĂ

žҔụũСЊĺС ĂЏҔĂũņóБЊòӁũБụĂҸūũĺūĂũБЏóНҶóБЊҔБСĂĺ ị БĂ

ņóžũҶóНĂòҢНЏūóНĂĚỂĚĂóАũССũҔБĂНóņҢĺЊҔБС 

• Џị НụóЏĂЌНҔņҢĺЏĂũББҔҶịЊҔБĂЏҔĂĺНóị ЏóĂАҔНóĂ

СҢСЏị ũБị l žóĂị БņĂóБóНụӁ̨óq ĺ ũóБЏĂЌНҔņҢĺЏС 

Nĺ ҔЌóĂ ĂĚỂĚĂóАũССũҔБСĂА ị ỹóĂҢЌĂ  ̒    ĂҔòĂА ҔСЏĂĺҔА Ќị БũóС Ă

ҔҶóНị žžĂĚỂĚĂóА ũССũҔБС Ăị ĺ ĺ ҔНņũБụĂЏҔĂÀÆL ĂOūóӁĂị НóĂũБņũНóĺЏĂ

óАũССũҔБСĂᲅĂị ĂĺҔБСóМҢóБĺóĂҔòĂị Ăĺ ҔАЌị БӁ СĂị ĺЊҶũЊóСĂҔҢЏСũņóĂ

ũЏСĂņũНóĺЏĂҔЌóНịЊҔБị žĂĺҔБЏНҔžĂҸūũĺūĂА ị ỹóСĂũЏĂị Ăņũq ĺҢžЏĂАóЏНũĺĂ

ЏҔĂị ĺ ĺҢНị ЏóžӁĂМҢị БЊòӁ ĂÀҔАЌị БũóСĂĺ ị БĂСЏНҢụụžóĂЏҔĂị ĺМҢũНóĂ

NĺҔЌóĂ ĂĚỂĚĂóАũССũҔБСĂņị Џị ĂòНҔАĂЏūóũНĂСҢЌЌžũóНС ĂЌị НЊĺҢžị НžӁĂ

ũòĂЏūóӁĂị НóĂСА ị žžóН Ăl ị СóņĂҔҶóНСóị С ĂҔНĂЏūóӁĂūị ҶóĂĺҔАЌžóӀĂ

Ҷị žҢóĂĺūị ũБС ĂĂ

ČҶóБĂҸūóНóĂĺҔАЌị БũóСĂЌНҔҶũņóĂóАũССũҔБСĂũБòҔНА ịЊҔБ ĂũЏĂА ịӁĂ

l óĂũБĺҔАЌžóЏóĂị БņĂҔŭóБĂņҔóСĂБҔЏĂĺҔҶóНĂị žžĂĺ ị ЏóụҔНũóСĂҔòĂ

NĺҔЌóĂ ĂóАũССũҔБС ĂÀҢННóБЏžӁ ĂА ị БӁĂĺҔАЌị БũóСĂҢСóĂũБņҢСЏНӁĂ

ị ҶóНị ụóС ĂЌНҔӀũóСĂị БņĂҔЏūóНĂСҔҢНĺóСĂЏҔĂĺ ị žĺҢžị ЏóĂị БĂóСЊА ị ЏóĂ

ҔòĂЏūóũНĂNĺҔЌóĂ ĂóА ũССũҔБС ĂOūũСĂА ị ỹóСĂũЏĂĺūị žžóБụũБụĂòҔНĂ

ởБị Бĺ ũị žĂũБСЊЏҢЊҔБСĂСҢĺūĂị СĂũБҶóСЏҔНСĂЏҔĂòҔНАĂị ĂụҔҔņĂ

ҢБņóНСЏị БņũБụĂị БņĂҔl Џị ũБĂНҔl ҢСЏĂņị Џị ĂҔòĂЏūóĂNĺҔЌóĂ Ă

óАũССũҔБСĂòҔНĂЏūóĂĺҔАЌị БũóСĂị БņĂị ССóЏСĂЏūóӁĂũБҶóСЏĂũБ 

ECI investments scope   
1 & 2

Carbon Intensity 
investments scope  1 & 2 GICS Sector Analysis 

GHG Emissions 
Investment Scope 3

Total GHG Emissions 
investments scope 1 & 2 

Explaining our data GlossaryIntroduction
Factors Driving GHG 

Emissions
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ĖБĂị ņņũЊҔБĂЏҔĂЏūóĂНóị ž̨ҸҔНžņĂНóņҢĺЊҔБĂũБĂ
ĚНóóБūҔҢСóĂĚị СĂ ĚỂĚ ĂóА ũССũҔБСĂl ӁĂĺҔҢБЏНũóСĂị БņĂ
ĺҔАЌị БũóС ĂЏūóНóĂị НóĂị ņņũЊҔБị žĂòị ĺЏҔНСĂЏūị ЏĂĺ ị БĂ
ũБťҢóБĺóĂЏūóĂĚỂĚĂóАũССũҔБСĂА óЏНũĺСĂЏūị ЏĂị НóĂ
ЌҢl žũСūóņĂòҔНĂӁҔҢНĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔ 

ỜóĂЌНҔҶũņóĂị ĂūũСЏҔНӁĂҔòĂĺ žũА ị ЏóĂņị Џị ĂòҔНĂӁҔҢНĂ
ũБҶóСЏАóБЏĂЌҔНЉҔžũҔ ĂҸūũĺ ūĂụũҶóСĂị ĂžũАũЏóņĂҶũóҸĂҔòĂ
ЏūóĂņũНóĺЊҔБĂҔòĂЏНị ҶóžĂҔòĂӁҔҢНĂũБҶóСЏАóБЏСĂũБĂЏóНАСĂ
ҔòĂņóĺ ị Нl ҔБũСịЊҔБ ĂOūóĂНóЌҔНЏСĂҔБžӁĂūị ҶóĂҢЌĂЏҔĂ
ЏūНóóĂӁóị НСĂҔòĂņị Џị  ĂСҔĂị БӁĂņũНóĺЊҔБị žĂĺ ūị БụóĂСūҔҢžņĂ
l óĂĺҔБСũņóНóņĂҸũЏūĂĺ ị ҢЊҔБ ĂĂẮСĂАҔНóĂņị Џị Ăl óĺ ҔА óСĂ
ị Ҷị ũžị l žóĂҸũЏūĂóị ĺ ūĂСҢl СóМҢóБЏĂНóЌҔНЊБụĂӁóị Н Ă
ЏНóБņСĂСūҔҢžņĂl óĺ ҔА óĂАҔНóĂóҶũņóБЏ 

ẮžҔБụСũņóĂЏūóĂĺ žũА ị ЏóĂА óЏНũĺС ĂЏūóНóĂị НóĂЏҸҔĂЌũóĺ óСĂ
ҔòĂМҢị žũòӁũБụĂũБòҔНА ịЊҔБĂҔБĂЏūóĂņị Џị ĂҸóĂūị ҶóĂҢСóņ 

• LÀẮĔĂÆị Џị ĂĽҢị žũЏӁĂNĺҔНó

• ÆịЏị ĂÀҔҶóНị ụó

OūóСóĂị НóĂūóžЌòҢžĂl óĺ ị ҢСóĂЏūóӁĂЌНҔҶũņóĂĺҔБЏóӀЏĂЏҔĂЏūóĂ
ҢБņóНžӁũБụĂņị Џị ĂҢСóņĂЏҔĂĺ ị žĺҢžị ЏóĂЏūóĂĺ žũА ị ЏóĂА óЏНũĺСĂũБĂ
ӁҔҢНĂĺ žũА ị ЏóĂНóЌҔНЏ Ă

LÀẮĔĂÆị Џị ĂĽҢị žũЏӁĂNĺҔНó

OūóĂūũụūóНĂЏūóĂLÀẮĔĂСĺҔНóĂ ÆĽNĂ ̨   ĂЏūóĂụНóị ЏóНĂņóụНóóĂ
ҔòĂóСЊА ịЊҔБĂũСĂũБҶҔžҶóņĂũБĂЌНҔņҢĺũБụĂЏūóĂАóЏНũĺСĂị БņĂ
НóťóĺЏСĂЏūóĂị Ҷị ũžị l ũžũЏӁĂҔòĂҢБņóНžӁũБụĂņị Џị  ĂẮСĂóСЊА ị ЏóСĂ
ị НóĂНóЌžị ĺ óņĂҸũЏūĂНóЌҔНЏóņĂņị Џị  ĂЏūóĂLÀẮĔĂСĺҔНóĂҸũžžĂ
žҔҸóН ĂĖБĺНóị СũБụžӁĂĺҔАЌị БũóСĂị НóĂl óũБụĂҔl žũụóņĂЏҔĂ
ị ņҔЌЏĂҢБũҶóНСị žĂНóЌҔНЊБụĂСЏị Бņị НņС ĂЌНũБĺũЌị žžӁĂЏūҔСóĂ
СóЏĂl ӁĂЏūóĂOị СỹĂĔҔНĺóĂҔБĂÀžũА ị ЏóĂĻóžị ЏóņĂĔũБị Бĺ ũị žĂ
ÆũСĺ žҔСҢНóĂ OÀĔÆ  ĂСҔĂҔҶóНĂЊАóĂЏūóĂЌНҔЌҔНЊҔБĂҔòĂ
НóЌҔНЏóņĂņị Џị Ăị Ҷị ũžị l žóĂСūҔҢžņĂũБĺНóị СóĂị БņĂСūҔҢžņĂžóị ņĂ
ЏҔĂАҔНóĂĺҔБởņóБĺ óĂũБĂЏūóĂБҢА l óНС Ă

ỜūóНóĂЏūóĂLÀẮĔĂСĺҔНóĂũСĂūũụū ĂҸóĂóӀЌóĺЏĂị ĂūũụūóНĂžóҶóžĂ
ҔòĂӁóị Н̨ҔБ̨ Ӂóị НĂҶị НũịЊҔБĂũБĂЏūóĂņị Џị ĂҸūũĺūĂА óị БСĂЏūị ЏĂ
АҔНóĂĺ ị ҢЊҔБĂБóóņСĂЏҔĂl óĂị ЌЌžũóņĂҸūóБĂžҔҔỹũБụĂị ЏĂЏūóĂ
ņị Џị Ăị БņĂņị Џị ĂЏНóБņС 

Æị Џị ĂÀҔҶóНị ụó

ỜóĂЌНҔҶũņóĂЏҸҔĂАóị СҢНóСĂҔòĂĺҔҶóНị ụó Ă ũ ĂЏūóĂСūị НóĂ   ĂҔòĂ
ӁҔҢНĂЌҔНЉҔžũҔĂҸóĂūị ҶóĂl óóБĂị l žóĂЏҔĂĺ ị žĺҢžị ЏóĂĺ žũА ị ЏóĂ
АóЏНũĺСĂòҔНĂị БņĂ ũũ ĂЏūóĂЌНҔЌҔНЊҔБĂҔòĂị ССóЏСĂ   ĂòҔНĂҸūũĺūĂ
ҸóĂūị ҶóĂl óóБĂị l žóĂЏҔĂị ĺМҢũНóĂĺ ị Нl ҔБĂóА ũССũҔБСĂņị Џị ĂЏҔĂ
ĺ ị žĺҢžị ЏóĂĺ žũА ị ЏóĂАóЏНũĺС OūóСóĂБҢА l óНСĂị НóĂũБЏóБņóņĂЏҔĂ
ЌНҔҶũņóĂũБòҔНА ịЊҔБĂị l ҔҢЏĂūҔҸĂАҢĺūĂҔòĂӁҔҢНĂЌҔНЉҔžũҔĂūị СĂ
l óóБĂũБĺ žҢņóņĂũБЏҔĂЏūóĂĺ ị Нl ҔБĂА óЏНũĺСĂЌНóСóБЏóņ Ă

OūóНóĂị НóĂСҔАóĂị ССóЏĂĺ žị ССóСĂҸóĂị НóĂБҔЏĂị l žóĂЏҔĂĺ ị žĺҢžị ЏóĂ
ĺ žũА ị ЏóĂА óЏНũĺСĂó ụ Ăĺ ị СūĂị БņĂņóНũҶịЊҶóС ĂĖòĂӁҔҢНĂ
ũБҶóСЏАóБЏĂЌҔНЉҔžũҔĂūҔžņСĂЏūóСóĂЏӁЌóСĂҔòĂị ССóЏС ĂЏūóБĂũЏĂҸũžžĂ
ūị ҶóĂị ĂžҔҸóНĂ ĂĺҔҶóНị ụóĂЏūị БĂị БĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔĂ
ҸūũĺūĂūҔžņСĂҔБžӁĂóМҢũЊóС Ă

ẮĂūũụūĂņị Џị Ăĺ ҔҶóНị ụóĂСĺҔНóĂòҔНĂị БĂị ССóЏĂĺ žị ССĂũБņũĺ ị ЏóСĂЏūị ЏĂ
ҸóĂūị ҶóĂl óóБĂị l žóĂЏҔĂҔl Џị ũБĂАҔНóĂóАũССũҔБСĂũБòҔНА ịЊҔБĂ
ị l ҔҢЏĂЏūóĂĺҔАЌị БũóС ĂЌНҔЌóНЊóСĂị БņĂĺҔҢБЏНũóСĂӁҔҢНĂ
ЌҔНЉҔžũҔĂũБҶóСЏСĂũБЏҔ ĖБĂụóБóНị ž ĂЏūóĂņị Џị Ăĺ ҔҶóНị ụóĂòҔНĂ
ĺ ҔА Ќị БũóСĂĺ ị БĂũАЌНҔҶóĂӁóị НĂҔБĂӁóị НĂị СĂҔҢНĂņị Џị ĂҶóБņҔНĂ
óӀЌị БņСĂҔНĂũАЌНҔҶóСĂĺҔҶóНị ụó ĂOūũСĂũАЌНҔҶóА óБЏĂЌНҔҶũņóСĂ
ị ĂụНóị ЏóНĂņóụНóóĂҔòĂị ĺ ĺҢНị ĺӁĂị БņĂĺҔБởņóБĺ óĂũБĂНóЌҔНЏóņĂ
ņị Џị  

For more on PCAF, see page 22
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OūóНóĂị НóĂЏҸҔĂỹóӁĂА óЏНũĺСĂĺҔБЏị ũБóņĂũБĂӁҔҢНĂНóЌҔНЏ 

• OҔЏị žĂĚНóóБūҔҢСóĂĚị СĂ ĚỂĚ ĂČАũССũҔБСĄ̆ĂЏūóĂị l СҔžҢЏóĂĚỂĚĂóАũССũҔБСĂị ЂНũl ҢЏóņĂЏҔĂӁҔҢНĂũБҶóСЏАóБЏĂ
ЌҔНЉҔžũҔĂ ũ ó Ăị l СҔžҢЏóĂởБị Бĺ óņĂóА ũССũҔБС  

• Àị Нl ҔБĂĖБЏóБСũЏӁĂ̒ĂOūóНóĂị НóĂЏҸҔĂņũớóНóБЏĂАóЏНũĺС ĂČĺҔБҔАũĺĂÀị Нl ҔБĂĖБЏóБСũЏӁĂị БņĂÀị Нl ҔБĂĖБЏóБСũЏӁĂl ӁĂ
ẮССóЏĂÀžị СС

OūóĂOҔЏị žĂĚỂĚĂČАũССũҔБСĂị ũАСĂЏҔĂМҢị БЊòӁĂЏūóĂМҢị БЊЏӁĂҔòĂĚỂĚĂóАũССũҔБСĂòҔНĂЏūóĂị ССóЏСĂũБĂӁҔҢНĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔ ĂOūũСĂũСĂ
ị БĂị l СҔžҢЏóĂởụҢНó Ăị ЂНũl ҢЏóņĂЏҔĂЏūóĂũБҶóСЏАóБЏĂl ị СóņĂҔБĂЏūóĂЌНҔЌҔНЊҔБĂҔòĂЏūóĂũБҶóСЏАóБЏĂНóžịЊҶóĂЏҔĂЏūóĂóБЏóНЌНũСóĂҶị žҢóĂҔòĂ
ЏūóĂĺҔАЌị БӁ ĂũБĺ žҢņũБụĂĺ ị СūĂ ČỢĖÀ  ĂЏūóĂҶị žҢóĂҔòĂЏūóĂЌНҔЌóНЏӁĂҔНĂị ĂĺҔҢБЏНӁ СĂЌҢНĺūị СũБụĂЌҔҸóНĂЌị НũЏӁĂị ņỵҢСЏóņĂĚÆLĂị БņĂĺ ị БĂ
l óĂũБťҢóБĺóņĂl ӁĂЏūóĂСũӋóĂҔòĂӁҔҢНĂũБҶóСЏАóБЏ 

ỜūóБĂĺҔБСũņóНũБụĂЏНóБņ ĂOҔЏị žĂĚỂĚĂóАũССũҔБСĂҶị žҢóСĂĺ ị БĂl óĂũБťҢóБĺ óņĂl ӁĂĺūị БụóСĂũБĂóũЏūóНĂũБťҔҸСĂҔНĂҔҢЉžҔҸСĂҔòĂАҔБóӁĂ
ũБЏҔĂӁҔҢНĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔ ĂOūóĂСũӋóĂҔòĂị БĂũБҶóСЏАóБЏĂòҢБņĂũСĂБҔЏĂởӀóņ ĂҸūóБĂị ĂòҢБņĂНóĺóũҶóСĂũБҶóСЏАóБЏĂЏūóБĂũЏĂҸũžžĂ
ũБҶóСЏĂАҔБóӁĂũБЏҔĂị ССóЏСĂị БņĂҸūóБĂĺ ị СūĂũСĂҸũЏūņНị ҸБĂЏūóБĂị ССóЏСĂҸũžžĂl óĂСҔžņ ĂẮБӁĂСũụБũởĺ ị БЏĂĺūị БụóĂЏҔĂòҢБņĂСũӋóĂҸũžžĂūị ҶóĂị Ă
ņũНóĺЏĂũАЌị ĺЏĂҔБĂЏūóĂБҢА l óНĂҔòĂị ССóЏСĂūóžņĂị БņĂЏūóНóòҔНóĂЏūóĂóА ũССũҔБСĂị ССҔĺũị ЏóņĂҸũЏūĂЏūóА  ĂĖòĂị ĂòҢБņĂũБĺНóị СóņĂũБĂСũӋóĂl ӁĂ
   ĂũБĂị ĂӁóị НĂị БņĂЏūóНóĂҸị СĂБҔĂĺūị БụóĂЏҔĂЏūóĂАũӀĂҔòĂị ССóЏСĂūóžņĂҔНĂЏūóũНĂóАũССũҔБС Ăũ ó ĂЏūóĂòҢБņĂҸҔҢžņĂҔҸБĂ   ĂАҔНóĂҔòĂ
óị ĺ ūĂị ССóЏĂņҢóĂЏҔĂũБťҔҸС ĂЏūóБĂЏūóĂòҢБņĂҸҔҢžņĂҔҸБĂ   ĂАҔНóĂị ССóЏСĂị БņĂЏūóĂĚỂĚĂóАũССũҔБСĂҸҔҢžņĂũБĺНóị СóĂl ӁĂ    Ă

ĖЏĂũСĂžũỹóžӁĂЏūị ЏĂị ĂòҢБņĂҸũЏūĂ  l БĂҔòĂị ССóЏСĂҸũžžĂūị ҶóĂūũụūóНĂOҔЏị žĂĚỂĚĂóА ũССũҔБСĂҶị žҢóĂЏūị БĂị ĂòҢБņĂҸũЏūĂ  АĂҔòĂ
ị ССóЏС ĂỂҔҸóҶóН Ăị ĂСА ị žžóНĂЌҔНЉҔžũҔĂА ịӁĂūị ҶóĂūũụūóНĂóА ũССũҔБСĂũòĂЏūóĂũБҶóСЏАóБЏСĂũЏĂūҔžņСĂị НóĂūũụū˛óАũѪБụĂĺҔАЌị БũóС ĂҔНĂị Ă
žị НụóНĂЌҔНЉҔžũҔĂА ịӁĂūị ҶóĂžҔҸóНĂóАũССũҔБСĂũòĂЏūóĂũБҶóСЏАóБЏСĂũЏĂūҔžņСĂị НóĂžҔҸ˛ĺ ị Нl ҔБĂ СҢĺūĂị СĂНóБóҸị l žóĂóБóНụӁĂĺҔАЌị БũóС  
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OūóĂČĺҔБҔАũĺ ĂÀị Нl ҔБĂĖБЏóБСũЏӁĂị БņĂÀị Нl ҔБĂ
ĖБЏóБСũЏӁĂl ӁĂẮССóЏĂÀžị ССĂАóЏНũĺСĂị НóĂūóžЌòҢžĂũБĂ
НóАҔҶũБụĂЏūóĂСũӋóĂòị ĺЏҔН OūóСóĂАóЏНũĺСĂị ũАĂЏҔĂ
ũžžҢСЏНịЏóĂЏūóĂĺ ị Нl ҔБĂóq ĺũóБĺӁĂҔòĂị ĂĺҔАЌị БӁĂҔНĂ
ӁҔҢНĂũБҶóСЏАóБЏĂЌҔНЉҔžũҔ Ă

OūóӁĂņҔĂЏūũСĂl ӁĂБҔНА ị žũСũБụĂЏūóĂOҔЏị žĂĚỂĚĂ
óАũССũҔБСĂБҢА l óНĂl ӁĂСũБụžóĂĺҔААҔБĂòị ĺЏҔН ĂòҔНĂ
óӀị А Ќžó ĂЌóНĂЌҔҢБņĂũБҶóСЏóņĂҔНĂЌóНĂЌҔҢБņĂҔòĂ
НóҶóБҢóĂụóБóНị ЏóņĂl ӁĂЏūóĂũБҶóСЏóóĂĺҔАЌị БũóС Ă

OūũСĂị žžҔҸСĂĺҔАЌị НũСҔБСĂl óЏҸóóБĂũБҶóСЏАóБЏĂ
ЌҔНЉҔžũҔС ĂҔНĂl óЏҸóóБĂНóЌҔНЊБụĂӁóị НСĂũБĂЏūóĂ
Сị А óĂЌҔНЉҔžũҔ Ă

OūóĂũБЏНҔņҢĺЊҔБĂҔòĂị Ăòị ĺЏҔНĂЏҔĂБҔНА ị žũСóĂЏūóĂ
OҔЏị žĂĚỂĚĂČАũССũҔБСĂҶị žҢóĂūị СĂũЏСĂҔҸБĂũАЌị ĺЏ ĂĂ
OūóĂСóžóĺЏóņĂòị ĺЏҔНĂҸũžžĂị žСҔĂl óĂСҢl ỵóĺЏĂЏҔĂБҔБ˛
ĺ žũА ị ЏóĂНóžị ЏóņĂťҢĺЏҢịЊҔБС ĂĂĔҔНĂóӀị А Ќžó ĂҸūóНóĂ
ĚỂĚĂČАũССũҔБСĂị НóĂņũҶũņóņĂl ӁĂЌҔНЉҔžũҔĂҶị žҢóĂ
СũБĺóĂЏūóĂҶị žҢóĂҔòĂЏūóĂЌҔНЉҔžũҔĂĺ ị БĂũБĺНóị СóĂҔНĂ
ņóĺНóị СóĂņҢóĂЏҔĂЌóНòҔНА ị Бĺ ó ĂҔНĂũБťҔҸСĂҔНĂ
ҔҢЉžҔҸСĂҔòĂАҔБóӁ 
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ẮňРӀѲĂѲỵòĂКӀҊňòЉЭ

ẮССóЏСĂỐБņóНĂĤị Бị ụóА óБЏĂÀҔҶóНị ụó

ĚỂĚĂóАũССũҔБСĂņị Џị ĂũСĂБҔЏĂị žҸịӁСĂị Ҷị ũžị l žó Ăị БņĂАóЏūҔņҔžҔụũóСĂņҔБ ЏĂӁóЏĂóӀũСЏĂòҔНĂị žžĂị ССóЏĂĺ žị ССóСĂ ó ụ Ăĺ ị Сū ĂņóНũҶịЊҶóС Ă
СҢl СҔҶóНóũụБС  ĂOūị Џ СĂҸūӁĂҔҢНĂởБị Бĺ óņĂóАũССũҔБСĂĺ ị žĺҢžịЊҔБСĂĺҔҶóНĂЏūóĂЌóНĺóБЏị ụóĂҔòĂị ССóЏСĂūóžņĂl ӁĂӁҔҢНĂũБҶóСЏАóБЏĂ
ЌҔНЉҔžũҔ 

ĖòĂЏūóНóĂị НóĂũБҶóСЏАóБЏСĂũБĂĺ ị ЏóụҔНũóСĂҸũЏūҔҢЏĂĚỂĚĂóАũССũҔБСĂņị Џị  ĂҔНĂị БĂị ụНóóņĂАóЏūҔņҔžҔụӁĂòҔНĂĺ ị žĺҢžịЊБụĂởБị Бĺ óņĂ
óАũССũҔБС ĂЏūũСĂҸũžžĂl óĂНóťóĺЏóņĂũБĂӁҔҢНĂẮССóЏСĂỐБņóНĂĤị Бị ụóА óБЏĂ ẮỐĤ ĂĺҔҶóНị ụó 

ỜóĂóӀЌóĺЏĂĺҔҶóНị ụóĂЏҔĂũБĺНóị СóĂӁóị Н̨ҔБ̨Ӂóị НĂị СĂБóҸĂАóЏūҔņҔžҔụũóСĂị НóĂị ụНóóņĂị БņĂЏūóĂСҢЌЌҔНЊБụĂņị Џị Ăl óĺҔА óСĂАҔНóĂ
ĺ ҔА ЌНóūóБСũҶó 

ẮССóЏĂÀžị ССĂÀҔҶóНị ụó

OūóĂĺНóņũl ũžũЏӁĂҔòĂҔҢНĂĺ ị žĺҢžịЊҔБСĂũСĂņóЌóБņóБЏĂҔБĂЏūóĂ
ị Ҷị ũžị l ũžũЏӁĂị БņĂМҢị žũЏӁĂҔòĂЏūóĂСҢЌЌҔНЊБụĂņị Џị  

OūóНóĂũСĂụҔҔņĂị Ҷị ũžị l ũžũЏӁĂҔòĂņị Џị ĂòҔНĂžũСЏóņĂĺҔАЌị БũóСĂ
 ČМҢũЊóСĂị БņĂÀҔНЌҔНị ЏóĂņól Џ Ăị БņĂЏūũСĂũСĂНóťóĺЏóņĂũБĂ
ЏūóĂūũụūĂņị Џị Ăĺ ҔҶóНị ụóĂСĺҔНóС ĂỂũụūóНĂņị Џị ĂĺҔҶóНị ụóĂ
Аóị БСĂЏūóНóĂị НóĂАҔНóĂНóòóНóБĺ óĂЌҔũБЏСĂЏҔĂĺūóĺ ỹĂ
МҢị žũЏӁ 

İ ҶóНĂЊАó Ăị ССóЏĂĺ žị ССĂĺҔҶóНị ụóĂị БņĂņị Џị ĂМҢị žũЏӁĂ
ũАЌНҔҶóАóБЏСĂị НóĂóӀЌóĺЏóņ 

ỐБņóНСЏị БņũБụĂQóНҔóСĂị БņĂÆị СūóС

NҔАóЊАóСĂị ĂӋóНҔĂũБĂЏūóĂЌҔҢБņĂСЏóНžũБụĂĺҔžҢАБĂũСĂҸҔНЏūĂ
АҔНó ĂOūũСĂũСĂl óĺ ị ҢСóĂҸóĂСūҔҸĂЌҔҢБņСĂị СĂА ũžžũҔБСĂЏҔĂ Ă
ņóĺũА ị žĂЌžị ĺ óС ĂСҔĂ        ĂҸҔҢžņĂСūҔҸĂị СĂ     Ă       Ă
ị СĂ    Ăị БņĂ      Ăị СĂ     

ẮĂņị СūĂ ʻ  ĂũБĂЏūóĂЏị l žóĂĺҔžҢАБСĂА óị БСĂҸóĂūị ņĂБҔĂ
ũБòҔНА ịЊҔБĂЏҔĂНóЌҔНЏĂҔБ ĂOūũСĂА ịӁĂl óĂl óĺ ị ҢСóĂҔҢНĂņị Џị Ă
ЌНҔҶũņóНСĂҸóНóБ ЏĂị l žóĂЏҔĂЌНҔҶũņóĂЏūóĂũБòҔНА ịЊҔБ ĂЏūóĂ
ũБҶóСЏАóБЏĂЌҔНЉҔžũҔĂūị СĂБҔĂũБҶóСЏАóБЏĂũБĂị БĂị ССóЏĂĺ žị СС ĂҔНĂ
ũЏĂūҔžņСĂị ССóЏСĂũБĂžóССĂЏūị БĂ ĂĚžҔl ị žĂĖБņҢСЏНӁĂÀžị ССũởĺ ịЊҔБĂ
NЏị Бņị НņĂ ĚĖÀN ĂNóĺЏҔНС 
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Ờūị ЏĂũСĂLÀẮĔ 

OūóĂLị НЏБóНСūũЌĂòҔНĂÀị Нl ҔБĂẮĺ ĺ ҔҢБЊБụĂĔũБị Бĺ ũị žСĂ LÀẮĔ ĂũСĂị БĂũБņҢСЏНӁ̨žóņĂũБũЊịЊҶó ĂOūóĂ
ụžҔl ị žũСịЊҔБĂҔòĂLÀẮĔĂóБị l žóСĂởБị Бĺ ũị žĂũБСЊЏҢЊҔБСĂҸҔНžņҸũņóĂЏҔĂĺҔБСũСЏóБЏžӁĂАóị СҢНóĂị БņĂņũСĺ žҔСóĂ
ЏūóĂụНóóБūҔҢСóĂụị СĂ ĚỂĚ ĂóАũССũҔБСĂҔòĂЏūóũНĂởБị Бĺ ũị žĂị ĺЊҶũЊóС 

Àị Нl ҔБĂòҔҔЏЌНũБЏĂАóЏНũĺСĂòҔНĂởБị Бĺ óņĂóА ũССũҔБСĂ ẮҶũҶị  СĂNĺҔЌóĂ  Ăĺ ị ЏóụҔНӁĂ  ĂóАũССũҔБС ĂũБĂЏūũСĂ
НóЌҔНЏĂòҔžžҔҸĂЏūóĂLÀẮĔĂNЏị Бņị НņĂLị НЏĂẮ ĂĔũБị Бĺ óņĂČАũССũҔБС ĂLÀẮĔĂСҢụụóСЏСĂҢСóĂҔòĂị ĺ ĺ ҔҢБЊБụĂҶị žҢóĂ
Нị ЏūóНĂЏūị БĂА ị НỹóЏĂҶị žҢóĂòҔНĂĺҔНЌҔНị ЏóĂl ҔБņС ĂỜóĂūị ҶóĂҢСóņĂА ị НỹóЏĂҶị žҢóĂНị ЏūóНĂЏūị БĂị ĺ ĺ ҔҢБЊБụĂ
Ҷị žҢó Ăl óĺ ị ҢСóĂҔҢНĂị ССóССАóБЏĂũСĂЏūị ЏĂЏūóĂҢСóĂҔòĂА ị НỹóЏĂҶị žҢóĂņҔóСĂБҔЏĂСūҔҸĂị ĂСЏịЊСЊĺ ị žžӁĂ
СũụБũởĺ ị БЏĂņũớóНóБĺóĂũБĂЏūóĂНóЌҔНЏóņĂẮl СҔžҢЏóĂČАũССũҔБСĂҔҶóНĂЏūóĂЌóНũҔņĂĺҔҶóНóņ 

OūóĂLÀẮĔĂNЏị Бņị НņĂLị НЏĂẮ ĂĔũБị Бĺ óņĂČАũССũҔБСĂЌНҔҶũņóСĂņóЏị ũžóņĂАóЏūҔņҔžҔụũĺ ị žĂụҢũņị Бĺ óĂòҔНĂСóҶóБĂ
ị ССóЏĂĺ žị ССóСĂũБĺ žҢņũБụ ĂĢũСЏóņĂČМҢũЏӁĂị БņĂÀҔНЌҔНị ЏóĂẠҔБņС ĂẠҢСũБóССĂĢҔị БСĂị БņĂỐБžũСЏóņĂČМҢũЏӁ Ă
LНҔỵóĺЏĂĔũБị Бĺó ĂÀҔААóНĺũị žĂĻóị žĂČСЏị Џó ĂĤҔНЏụị ụóС ĂĤҔЏҔНĂỢóūũĺ žóĂĢҔị БСĂị БņĂNҔҶóНóũụБĂÆól Џ 

OҔĂũАЌНҔҶóĂЏНị БСЌị НóБĺӁĂũБĂНóСЌóĺЏĂҔòĂЏūóĂņị Џị ĂМҢị žũЏӁĂҔòĂũЏСĂĺ žũА ị ЏóĂА óЏНũĺСĂẮҶũҶị ĂņũСĺ žҔСóСĂLÀẮĔĂ
ņị Џị ĂМҢị žũЏӁĂСĺҔНóСĂ ÆĽN ĂòҔНĂЏūóĂĺ žũА ị ЏóĂАóЏНũĺСĂị БņĂЏūóСóĂСĺҔНóСĂНóťóĺЏĂЏūóĂžóҶóžĂҔòĂóСЊА ịЊҔБСĂ
ũБҶҔžҶóņĂũБĂóА ũССũҔБСĂl ị СóņĂҔБĂЏūóĂụҢũņị Бĺ óĂòНҔАĂLÀẮĔĂNЏị Бņị НņĂLị НЏĂẮ ĂOūóĂị ССóЏĂĺ žị ССĂžóҶóžĂņị Џị Ă
МҢị žũЏӁĂСĺҔНóĂũСĂị ĂҸóũụūЏóņĂị ҶóНị ụóĂҸūũĺūĂũСĂl ị СóņĂҔБĂЏūóĂЌНҔЌҔНЊҔБị žĂị А ҔҢБЏĂҔòĂҔҢНĂūҔžņũБụС ĂẮĂ
Сĺ ị žóĂҔòĂ Ă ūũụūóСЏĂМҢị žũЏӁĂСĺҔНó ĂЏҔĂ Ă žҔҸóСЏĂМҢị žũЏӁĂСĺҔНó ĂũСĂҢСóņ ĂҸũЏūĂÆĽNĂ Ăị БņĂÆĽNĂ Ă
ĺҔННóСЌҔБņũБụĂЏҔĂҶóНũởóņĂҔНĂҢБҶóНũởóņĂНóЌҔНЏóņĂóА ũССũҔБС ĂНóСЌóĺЊҶóžӁ Ăị БņĂÆĽNĂ  ĂÆĽNĂ Ăị БņĂÆĽNĂ
 ĂҢСũБụĂóСЊА ịЏóņĂóА ũССũҔБСĂņóЌóБņũБụĂҔБĂЏūóĂЏӁЌóĂҔòĂóСЊА ịЊҔБ ĂĖЏĂСūҔҢžņĂị žСҔĂl óĂБҔЏóņĂЏūị ЏĂ
óСЊА ịЊҔБĂị ЌЌНҔị ĺ ūóСĂ ũ ó ĂóА ũССũҔБĂòị ĺЏҔНС ĂņũớóНĂЌóНĂị ССóЏĂĺ žị СС ĂСóĺЏҔНĂị БņĂНóụũҔБ 
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Asset Allocation
The process of dividing an investment portfolio among different asset classes (such as stocks, bonds and cash) based on an investor's goals, risk tolerance and 
timescale.
Asset allocation is a key strategy for managing risk and optimising investment returns.

Corporate Bonds
Corporate bonds are loans issued by companies to pay for their operations or to grow the business among other things. They’re a way for them to borrow 
money, usually for a fixed term.
Bonds pay the holder of the bond a regular income, and then the full value of the bond is paid when the bond comes to the end of its lifetime.

Default Arrangement
A default arrangement is the default investment option for members of a workplace pension scheme who do not make an active investment choice.
In the UK, default investment options must meet certain requirements set by the government, such as a cap on charges and a focus on long-term investment 
strategies.

Direct Real Estate
In the context of our climate reports, Direct Real Estate refers to property which is directly held as an investment by Aviva Life and Pensions UK Limited. Properties are physical 
assets.
They're different from financial assets like equities or corporate bonds, which are pieces of paper that represent ownership in a company or a loan to a company.

Enterprise Value 
Including Cash (EVIC)

Enterprise Value Including Cash (EVIC) is the total value of a company, including its cash and cash equivalents. It’s a measure of a company’s total value, including its ability to 
generate cash. To calculate it, add the market capitalisation of a company, the market capitalisation of preferred shares and the book values of total debt and minorities’ 
interests, without deducting cash or cash equivalents.

Equities (Shares)
Equities are company shares. They represent part-ownership in a company. Companies issue shares on stock exchanges such as the London Stock Exchange, 
and the shares are then bought and sold on stock markets.
Their value can go up or down.

Global Industry Classification 
Standard (GICS®)

A system for categorising companies into sectors and subsectors based on their primary business activities.
The GICS is used by financial analysts and investors to compare companies within the same industry sector.
Global Industry Classification Standard (GICS®), GICS® and  GICS® Direct are service or trademarks of MSCI and S&P Global Market Intelligence.

Gross Domestic 
Product (GDP)

Gross domestic product is the total value of all goods and services produced in a country during a specified period of time, usually one year. It's used to 
estimate the size of an economy and its growth rate. 
For example, if a country produces 100 cars and each car is sold for $10,000, then the GDP of that country would be $1,000,000.

Kyoto Protocol
The Kyoto Protocol is an international treaty, signed in 1997, that aimed to reduce carbon dioxide (CO2) emissions and other greenhouse gases (GHG’s).
The Kyoto Protocol applied to the seven greenhouse gases listed in Annex A: carbon dioxide (CO2), methane (CH4), nitrous oxide (N2O), hydrofluorocarbons 
(HFCs), perfluorocarbons (PFCs), sulphur hexafluoride (SF6), nitrogen trifluoride (NF3).

Network for Greening the 
Financial System (NGFS)

A group of central banks and financial supervisors from around the world that work together to promote sustainable finance and combat climate change.
The NGFS aims to identify and manage the financial risks associated with climate charge and to mobilise finance for the transition to a low-carbon economy.
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Purchasing Power 
Parity (PPP)

Purchasing power parity (PPP) is a way to compare the value of goods and services between countries. It's based on the idea that the same goods 
should cost the same in different countries.
PPP is calculated by comparing the prices of a basket of local and international goods and services in different countries.
The prices are then converted into a common currency to make the comparison.
For example, if a basket of goods costs $100 in the US and the same basket of goods costs €80 in Europe then the exchange rate between the US 
dollar and the euro should be $1.25 per euro.

Qualifying Scheme
A pension scheme that meets certain criteria set by the UK government to qualify for tax benefits.
To be considered a qualifying pension scheme, the scheme must meet requirements related to contribution limits, vesting rules and other factors.

Revenue
Revenue is the money generated from normal business operations.
It's the top line (or gross income) figure from which costs are subtracted to determine net income.

Sector
A sector is an area of the economy in which businesses share the same or related business activity, product, or service.
For example: Energy or Utilities. (see our section on GCIS for further information).

Sovereign
In the context of our climate reports, Sovereign refers to Government Bonds. Government bonds are loans issued by governments to pay for things such as 
public services. They’re a way for them to borrow money, usually for a fixed term. Governments then pay interest on the loans.
Bonds pay the holder of the bond a regular income, and then the full value of the bond is paid when the bond comes to the end of its lifetime. 

Sub-sovereign
Whilst Sovereigns relate to debt securities issued by a government (see above), Sub-sovereigns relate to debt securities issued by a 
government, but below federal or national level i.e. state, regional and local government.

Supranational
Organisations, or institutions, that operate across multiple countries and are typically created by multiple sovereign states to promote economic, financial, or 
other shared interests.
Examples of supranational organisations include; the United Nations (UN), the World Bank Group and the European Union (EU).

The Financial 
Conduct Authority

The Financial Conduct Authority (FCA) is the conduct regulator for 59,000 financial services firms and financial markets in the UK. It's also the prudential 
regulator for over 18,000 of those firms.
Its role includes protecting consumers, keeping the industry stable and promoting healthy competition between financial service providers.

The Paris Agreement
An international treaty on climate change adopted within the United Nations Framework Convention on Climate Change (UNFCCC) in December 2015. This is 
a target to hold the increase in the global average temperature to well below 2°C above pre-industrial levels and pursue efforts to limit the temperature 
increase to 1.5°C above pre-industrial levels.
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Need this in a different format? 
Please get in touch if you’d prefer this document in large print, 
a different colour, braille or as audio. 

Phone: 0800 068 6800 

Email: contactus@aviva.com 

Web: aviva.co.uk

Aviva Life & Pensions UK Limited. 
Registered in England and Wales No 3253947. Aviva, Wellington Row, York, YO90 1WR. 
Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. 
Firm reference number 185896.
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