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New business volumes assumed to be consistent with 2019 for the next 10 years 
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*PVNBP is presented on an adjusted Solvency II basis. Further information is given in the Other Information section of the HY19 analyst pack
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GI loss ratio Market large losses (USD bn)*
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https://www.google.com/imgres?imgurl=https%3A%2F%2F1.bp.blogspot.com%2F-9bOSJ071WhI%2FWbWZihAAJhI%2FAAAAAAAAqyU%2FXFU6YaKNtsQ8IomYpPa9kwbNRtuGsy8pQCLcBGAs%2Fs1600%2FExpnader-logo-2017.png&imgrefurl=http%3A%2F%2Fbrandingsource.blogspot.com%2F2017%2F09%2Fmodern-logo-for-polish-finance-advisor.html&docid=HpWXNaOIlH6_VM&tbnid=OhhBBtdoU7j-zM%3A&vet=10ahUKEwiN3bqVkvvkAhVN1BoKHSyrBMcQMwhGKAIwAg..i&w=1600&h=507&bih=726&biw=1542&q=expander%20poland&ved=0ahUKEwiN3bqVkvvkAhVN1BoKHSyrBMcQMwhGKAIwAg&iact=mrc&uact=8
https://www.google.com/imgres?imgurl=https%3A%2F%2Fwww.gowork.pl%2Fmedia%2Fcache%2Fcompany_logo_profile%2Fuploads%2Falfa%2Femployee%2Fmax%2F131894.png&imgrefurl=https%3A%2F%2Fwww.gowork.pl%2Fopinie_czytaj%2C1040029&docid=z6MjYdf-O5EBrM&tbnid=k9e5gnt6HDBMHM%3A&vet=10ahUKEwjWnLDNkvvkAhWoDWMBHVa4B1YQMwguKAEwAQ..i&w=750&h=150&bih=726&biw=1542&q=porowneo.pl&ved=0ahUKEwjWnLDNkvvkAhWoDWMBHVa4B1YQMwguKAEwAQ&iact=mrc&uact=8
https://www.google.com/imgres?imgurl=https%3A%2F%2Fwww.santander.pl%2F_cms-img%2Ftime20190916112545%2Fsantander%2Flogos%2Fsantander_mobile.svg&imgrefurl=https%3A%2F%2Fwww.santander.pl%2F&docid=hoITrl5vR0aNBM&tbnid=QQe86HMw8od9WM%3A&vet=10ahUKEwjUhcvKkPvkAhUKA2MBHb17D7UQMwhSKAEwAQ..i&w=800&h=276&bih=726&biw=1542&q=santander%20poland&ved=0ahUKEwjUhcvKkPvkAhUKA2MBHb17D7UQMwhSKAEwAQ&iact=mrc&uact=8
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